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BOARD REPORT
To the Members,
SEDEMAC Mechatronics Limited
(Formerly SEDEMAC Machatronics Private Limited)
Mumbai

Your Directors have pleasure in submitting their 18" Annual Report of the Company together with
the Audited Statements of Accounts for the year ended 31% March 2025.

FINANCIAL RESULTS /| STATE OF COMPANY'S AFFAIRS:
The summarized slandalone results of your Company are given in the table below:

(Amt. in Rupees Millions)

Particulars | Financial Year Ended
| 31/03/2025 31/03/2024*
Revenue from Operations I 6,583.63 5.306.53
Other Income | 41.73 5243
Total Income | 6.625.36 5,358.96
Profit/(loss) before Depreciation & Tax | 1,130.38 446.76
 Less: Depreciation i 453.39 358.63
Profit/(Loss) Before Tax I 676.99 88.13
Less: Provision for Income Tax (including for 129.00 62.50
earlier vears)
Less: Provision for Deferred Tax 7754 (33.15)
Net Profit/(Loss) After Tax 470,45 58.78
Less: Dividend Distribution (including Interim) - -
Less: Amount Transferred to General Reserve - -
Profit/(Loss) carried to Balance Sheet | 470.45 58.78
Earnings per share:
Basic (in Rs.) 16,382 2.169
Diluted (in Rs.) 16,232 2,087

* Previous year’s Figures have been regmuped?mananged wherever necessary
DIVIDEND:
Considering the necessily of conserving resources for the future growth and expansion of the

Company, the Board of Directors do not recommend payment of dividend on the Eguity Shares
of the Company for the financial year ended 31* March 2025.
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CONVERSION OF COMPANY INTO PUBLIC COMPANY:

The members of the Company approved the conversion of the Company from Private to Public
at their Exira-Ordinary General Meeting held on 07" June, 2024. The Company has received
approval frem the Registrar of Companies, Central Processing Centre, and converted the
company from Private to Public with effect from 02" September 2024.

TRANSFER OF UNCLAIMED AMOUNT TO INVESTOR EDUCATION AND PROTECTION
FUND:

During the financial year, the Company did not have any funds lying unpaid or unclaimed for a
period of seven years as contemplated under Section 125 of the Companies Act, 2013.
Accordingly, no amounts were required to be transferred to the Investor Education and Protection
Fund (IEPF).

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

Ne malerial changes and commitments affecting the financial position of the Company have
occurred between the end of the financial year to which these financial statements relate and the
date of this Report

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013:

During the year under review, the Company has not made any loans, given any gusrantees, or
made any investments under Section 186 of the Companies Act, 2013. Accordingly, the
disclosures required under Section 134(3)(g) of the Companies Act, 2013 are not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All related party fransactions that were entered into during the financial year were on arm'’s length
basis and were in the ordinary course of the business. There are no maternally significant related
party transactions made by the company with Promoters or other designated persons, which may
have potential conflict with interest of the company al large required to be reported herain.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary. Joint Venture, or Associate Company. Accordingly,
no further disclosures are required in this regard.
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CHANGE IN THE NATURE OF BUSINESS:

There has been no change in the Nature of Business dunng the year under review.
DEPOSITS:

Your Company has neither accepted / renewed any deposits during the year nor has any
outstanding Deposits in terms of Section 72 to 76 of the Companies Act, 2013.

SHARE CAPITAL:

As an 31% March, 2025, the issued, subscribed and paid up share capital of your Company stood
at Rs. 2,83,070/- (Rupees Two Lakhs Eighty Three Thousand Seventy Only), comptising 28,307
(Twenty Eight Thousand Three Hundred Seven) Equity Shares of Rs. 10/- (Rupees Ten only)
each.

All Compulsory Convertible Preference Shares were converied in to Equity Shares as approved
vide Board Resolution dated 31° May, 2024.

The company has not issued shares with differential voting rights, sweat equity, Bonus Shares.
Further, the Company has not bought back any of its securities during the year under review.

The Company has issued following Shares during the financial year under review:
1) 160 Equity Shares under ESOP

2) 1,014 Equity Shares on Preferential Basis under Private Placement route
3) 15,921 Equity Shares upon conversion of Preference Shares

The details as required under Rule 12(9) of the Companies (Share Capital and Debentures)
Rules, 2014 in respect of Employee Stock Option Scheme is given as per Annexure | attached
herewith.

DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM:

During the year under report, there is a change in the constitution of the Board as follows:

a. Mr. Sandeep Singhal (DIN: 00422796) and Mr. Paul Robine (DIN: 07828525) resigned as
Directors with effect from 30" May, 2024.

b. Mr. Bhavya Kapoor (DIN: 06686157) and Mr. Abhay Pandey (DIN: 01650845) were
appointed as Additional Directors with effect from 30" May, 2024.
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¢. The Members of your Company, in the Extra-Ordinary General Meeting held on 315 May,
2024, reappointed Mr. Bhavya Kapoor (DIN: 08686157) and Mr. Abhay Pandey (DIN:
(1650845) as Directors of the Company.

d. The Board of Directors of the Company, vide circular resolution dated 20" February, 2025,
appointed Mr. Namakal Srinivasan Parthasarathy (DIN: 00146854) as an Additional Non-
Executive Independent Director of the Company for a {erm of 5 (five) years with effect from
21% February, 2025. subject to approval of members.

e. The Board of Directors of the Company, vide circular resolution daled 21% March, 2025,
appointed Ms. Poyni Bhatt (DIN: 09052387) as an Additional Non-Executive Independent
Director of the Company for a term of 5 (five) years with effect from 22" March, 2025,
subject to approval of members.

f. Based on the recommendation of the Nomination & Remuneration Committee and
pursuant to the approval of the Board of Directors of the Company dated 26" March, 2025,
Mr. Shashikanth Suryanarayanan (DIN: 01269904) was re-designated as Managing
Director of the Company for a period of 3 (Three) years with effect from 26 March, 2025,
subject to approval of members and the central government.

g. Based on the recommendation of the Nomination & Remuneration Committee and
pursuant to the approval of the Board of Directors of the Company dated 268" March, 2025,
Mr. Amit Dixit (DIN: 01288169) was re-designated as Joint Managing Director of the
Company for a period of 3 (Three) years with effect from 26™ March, 2025, subject to
approval of members.

Details of changes in the Board composition after the closure of the financial year and until the
date of this Report are as under:

h. Based on the recommendalion of the Nomination & Remuneration Committee and
pursuant fo the approval of the Board of Directors of the Company dated 13" May, 2025,
Mr. Manish Sharma (DIN: 01310490) was appeinted as Additional Director and further
appointed as Whole Time Director for a period of 3 (Three) years with effect from 14'" May,
2025.

i. Based on the recommendation of the Nomination & Remuneration Committee and
pursuant to the approval of the Board of Directors of the Company dated 13" May, 2025,
Mr. Rajesh Sheth was appointed as Chief Financial Officer and Mr. Prasad Chavan as
Company Secretary of the Company with effect from 14" May, 2025,

j. The Members of your Company, in the Extra-Ordinary General Meeting held on 29™ May,
2025, re-designated Mr. Shashikanth Suryanarayanan (DIN: 01268804) as Managing
Director, subject to approval of the central government, re-designated Mr. Amit Dixit (DIN:
01288169) as Joint Managing Director, appointed Mr. Manish Sharma (DIN; 01310480) as
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Whole Time Director, reappointed Mr. Namakal Srinivasan Parthasarathy (DIN: 00146954)
and Ms. Poyni Bhatt (DIN: 09052387) as Independent Directors of the Company,

k. Based on the recommendation of the Nomination & Remuneration Committee and the
Board of Directors of the Company, vide circular resclutions dated 215 June, 2025,
appointed Mr. Udo Edgar Wolz (DIN: 11142797) as an Additional Non-Exectitive Director
of the Company for a term of 3 (three} years with effect from 015 July, 2025, subject 1o
approval of members.

| The Members of your Company, in the Extra-Ordinary General Meeting held on 23" June,
2025, reappointed Mr. Udo Edgar Wolz (DIN: 11142757) as a Non-Executive Director of
the Company.

Mr. Amit Dixit, Joint Managing Director (DIN 01288169) of the Company being longest in office,
is liable fo retire by rotation and being eligible offers himself for reappointment. The Board
recommends his reappointment as a Director of the Company.

Pursuant to the provisions of Section 203 of the Act, Mr, Shashikanth Suryanarayanan, Managing
Director (MD) and Mr. Amit Dixit, Joint Managing Director (JMD) and Mr. Manish Sharma, Whicle
Time Director (WTD) and Mr. Rajesh Sheth, Chief Financial Officer and Mr. Prasad Chavan,
Company Secretary, are the KMPs of the Company.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the financial year under review, the Company had 10 (Ten) Board Meetings held on 29
April 2024, 22 May 2024, 30 May 2024, 31 May 2024, 1% July 2024, 04 September 2024, 24
October 2024, 27 January 2025, 05 March 2025, and 26 March 2025,

The intervening gap between the meetings was in accordance with the provisions of the Act and
the Secretarial Standards issued by the Institute of Company Secretaries of India.

The details of attendance of each Director at the Board Meetings are as follows:

Name of Director No. of Meeting
Attended
Mr. Shashikanth Suryanarayanan 10

Mr. Sandeep Singhal -

Mr. Paul Robine

Mr. Amit Dixit

Mr. Abhay Pandey

Mr. Bhavya Kapoor

| Mr. Namakal Srinivasan Parthasarathy
Ms. Poyni Bhatt

== M3 | |n ||
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INTERNAL FINANCIAL CONTROLS:

The internal financial controls with reference to the Financial Statements are commensurate
with the size and nature of business of the Company.

COMMITTEES OF THE BOARD

Audit Committee:

In accordance with the provisions of Section 177 of the Companies Act, 2013, the Board has
constituted an Audit Committee on 26" March, 2025.

Details of the composition of the Audit Committes are as follows:

No. Name of Committee Designation Position in
Members Committee
1 Poyni Bhatt Non-Executive Independent Chairperson
Director
2 Namakal Srinivasan Noen-Executive Independent Member
Parthasarathy Director
3 | Shashikanth Suryanarayanan Managing Director Member

During the financial year under review, there was no Audit Committee meeting held.

Nomination & Remuneration Committee:

In accordance with the provisions of Section 178 of the Companies Act. 2013, the Board has
constituted the Nomination & Remuneration Commitiee on 26" March, 2025.

Details of the composition of the Nomination and Remuneration Committes are as follows:

No. Name of Committee Designation Position in
Members Committee
1 Namakal Srinivasan Non-Executive Independent Chairpersan
Parthasarathy Director
2 Poyni Bhatt Non-Executive Independent Member
SEDEMAC Mechalronics Limited

|Fenrmigrly SEDEMAC Mechalionics Privaie Lirmikad ]

Techmicol Center & Copomie-Cifics: Suvay No. 27071 /A2 Pallod Farmg, Bénar Ratd, Puris 41 1045, MH. ivdia. Tel <7120 47 1% ratin
Mt Foclily £ G=1. MIDC, Phase- IL Chokan maystial e, Nigho. Pune 10501, M. India; T2l +91 2135 423 200

Mig. Faciity [k Sureey No b4/ 5, Bhide Boug induitnel Estate. Wadgoon Budiuk, Pune 41 1041, #MH, indin, Ter <91 20 4750 2200
Regiilersd Office: 211, 2nd Foaor, Bleig, Me. 1, 3ona Delyog nd, Estate, Parsi Ponchayat Bogd, Andheni [E], Mumba) 400359, kH, dic
e-mail: CyEedemoc.com Wabsite: www sademas.com T | 2P253MHATPLC 7247%



SEDEMAC

Innovative Contrals

Director ]

3 Bhavya Kapoor Director Member

During the financial year under review, 1 (One) Nomination and Remuneration Committee
Meeting was held on 26 March 2025.

The details of attendance of each Director at the Nomination and Remuneration Committee
Meeting are as follows:

Name of Director No. of Meeting
Attended
Mr. Namakal Srinivasan Parthasarathy 1
Ms. Poyni Bhatt 1
Mr. Bhavya Kapoor 1

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

(@) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b} the directors had selected such accounling policies and applied them consistently and made
judgments and estimates that are reascnable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts en a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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VIGIL MECHANISM:

The Company has established Vigil Mechanism and has Vigil Mechanism in line with the
requirements of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has in place a mechanism to identify, assess, evaluate, monitor and mitigate
various risks to key business objectives.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The provisions of CSR were applicable to the Company for FY 2024-25. The brief outiine of CSR
Policy of the Company and other details about the CSR as per the Rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 have been appended as Annexure ||
attached to this report. The requirement of constitution of CSR Committee was not applicable for
the FY 2024-26 as the CSR liability of the Company is less than Rs. 50 Lakhs as slated under
Section 135 (9) of the Companies Act, 2013

AUDITORS:
Statutory Auditors:

M/s. B § R & Co. LLP, Chartered Accountants, (having Firm Registration No: 101248W { W-
100022) were appointed as Statutory Auditors for a period of 5 years in the Annual General
Meeting held on 29.12 2020 and their term shall conclude as the Statutory Auditors at ensuing
Annual General Meeting. M/s. B S R & Co. LLP, Chartered Accountants (Firm Registration No.
101248W/W-100022) are proposed to be reappointed as the Statutory Auditors of the Company
for the period of 5 (five) years at ensuing Annual General Meeting. The Company has received
consent and eligibility from M/s. B S R & Co. LLP, Chartered Accountants.

Secretarial Auditor:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and amendments and
modifications thereof, the Board of Directors of the Company has appointed M/s. Nilesh Shah &
Associates, Practising Company Secretaries, to undertake the Secretarial Audit of the Company.
The Report of the Sacretarial Audit is annexed herewith as “Annexure |II°
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EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE

REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:

With regard to the comments made by the Statutery Auditors on the accounting software without
a feature with an audit trail (edit log) for maintaining books of account, the Company has
implemented certain changes In the accounting software/ERP system and is in the process of
establishing the necessary conftrols and documentation related to audit trail and edit log
functionalities.

The other commenis by the auditors in their repori read along with information and explanation
given in notes to accounts are self-explanatory and do not call for further explanation.

The Secretarial Audit Report does not carry any adverse qualification.

COST RECORDS AND COST AUDITORS:

The Company has maintained Cost Records as required under section 148 of the Companies
Act, 2013,

The Company has appointed M/s. A. J. Paranjape & Co., Cost Accountants as Cost Auditors of
the Company pursuant to the provisions of section 148 of the Companies Act, 2013 read with
Rules made there under for the financial year 2024-25 at the board meeting held on 1™ July,
2024,

SECRETARIAL STANDARD:

The Company has complied with the applicable Secretarial Standards;
DETAILS OF FRAUD:

There were no frauds, which are reported to have been committed by employees or officers of
the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S

OPERATIONS IN FUTURE:

There are no material orders passed by the judicial or quasi-Judicial Autherity which affects the
Going Concern Status of the Company during the year under review.

ANNUAL RETURN:

The Annual Return of the Company is available on the website of the Company and can be
accessed at www.sedemac.com.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE
EARNINGS AND OUTGO:

(A) CONSERVATION OF ENERGY

(i) | Steps taken or impact on | Regular Efforts are made to conserve the energy at all
conservation of energy levels. The Company is taking every possible step to
conserve energy wherever possible and also organize
regular training of employees to achieve the same.
Several environment friendly measures were adopted by
the Company to conserve enargy.

(i) |Steps taken by the | The Company is using electricity as main source of
company for  utilizing | energy. The Company is not required to use any other
alternate sources of energy | alternate source of energy.

(iii} | Capital Investment on | NIL
energy conservation
equipment’s;

(B) TECHNOLOGY ABSORPTION:

() the efforts made towards | Assimilation, adaptation and innovation of technology in
technology absorption: an expeditious manner is given continuous importance.

(i) the benefits derived like | During the year, the Company continued to invest in
product improvement, cost | research and development (R&D) activities aimed at

reduction, product | enhancing product performance. reducing production
development or import | costs, and Improving manufacturing efficiency. These
substitution; efforts resulted in notable product improvements and the

development of next-generation technology solutions,

(i) in case of imported | N.A,
technology (imported
during the last three years
reckoned from the
beginning of the financial
year)- |
(a) the details of
technology imported;

(b) the year of import;

(¢) whether the technology
been fully absorbed:;
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(d) if mot fully absorbed,
areas where absorption
has not taken place, and
the reasons thereof;

(iv) the expenditure incurred on | Capital Expenditure Rs. 282,71 Millions

Research and | Revenue Expenditure  Rs. 151.29 Millions

Deveiopment. Total Rs. 444.00 Millions

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO:

Foreign Exchange Eaming: Rs. 34.11 Millions
Foreign Exchange Outgo: Rs. 26.39 Millions
Net Exchange Gain: Rs. 7.72 Millians

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

There was no instance / complaint reported under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

The Company has constituted the Internal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and made its endeavor
to comply with the provisions of the said law to the extent applicable.

Following are the details of complaints reporied under the Act:

() Number of complaints of sexual harassment received in the year: 02
(b) Number of compilaints disposed off during the year: 02
(€) Number of cases pending for mere than ninety days: Nil

APPLICATIONS UNDER THE INSOLVENCY AND BANKRUPTCY CODE. 2016:
————_——-_m.__.u___uu____l—__-

There were no applications made against the Company under the Insolvency and Bankruptcy
Code, 2016 during the year under review. There are no proceedings pending under the Insolvency
and Bankruptcy Code, 2016 by / against the Company as on March 31, 2025.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION:

During the year under review, there were no settlements made by the Company for any loan /
borrowing taken from the Banks or Financial Institutions and hence no comment with regard to
the details of difference between amount of the valuation done at the time of one-time settlement
and the valuation done while taking loan from the Banks or Financial Institutions along with the
reasons thereof.

SEDEMAC Mechatronies Limited

(Farmgry SECEMAT Mechalionics Frivale Uimiled)

lechnical Canfer & Cotporate Offlce: Stovey Ho, 27001 14X Pallbe Foimme B Rocid, Pune 41 1048, MH. Inclla, Tel =912 6715 7200
tg, Facility I G- 1 MINC, Phose- B, Chekon Indushicl Ares, Mightijs, Pune 410501, MM, India, Teb +51 21195 423 200

Mig: Faclfy I Survey Mo sdfs, Bhids Soug Indusital Esabs, Wondigoan Buddik, Purs 411041, MM, ndin, Tel +%1 30 4750 FHA
Reghtered Olfice: 211, 2n¢ Fgw, 3idg. Mo, 1, Sone Ustveg ind, Fstate, Pars] Punchavet Rocd, Anches! (E]. Musrrbal 400049, MH, nalia,
emll: es¥eadamac.com Webste www sedenae carm CN; WS OSIMM007PLC 1 72479



SEDEMAC

Innovalive Cortrols

STATEMENT WITH RESPECT TO THE COMPLIANCE TO THE PROVISIONS RELATING TO
THE MATERNITY BENEFITS ACT, 1961:

The Company has complied with the provision of the Matemity Benefits Act, 1961 to the extent
applicable.

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Company's
activities during the year under review. Your Directors deeply appreciate the committed efforts put
in by employees at all levels, whose continued commitment and dedication contributed greatly for
achieving the goals set by your Company. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

Note: All figures are in INR Millions unless otherwise slated.
For and on behalf of the Board of Directors

For SEDEMAC Mechatronics Limited
(Formerly known as SEDEMAC Mechatronics Private Limited)

ol

=
Shashikanth Suryanarayanan Amit Dixit

Managing Director Joint Managing Director
DIN: 01269904 DIN: 01288169

Date: 25" August 2025

Place: Bengaluru
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Annexure |

Details as required under Rule 12(9) of the Companies (Share Capital and Debentures)

Rules, 2014 in respect of Employee Stock Option Scheme

The Company instituted the ESOP 2014 w.e.f 01.04.2014. The objective of ESOP 2014 is to
reward the employees for their past association and performance as well as to motivate them to
contribute to the growth and profitability of the Company. The Company amended ESOP Plan by
passing shareholders resolution in Annual General Meeting held on 28.12.2020.

The following table sets forth the particulars of the options granted under ESOP 2014:

Sr. Particulars ' Remarks
No.
1 | Options Granted (during the 0
year)
2 | Options Vested (during the year) 110
3 | Options exercised (during the 160
year)
4 | Total number of shares arising 160
as a result of exercise of option
5 | Options lapsed / forfeited / 0
cancelled
6 | The exercise price Ranging from Rs. 10 fo Rs. 5.50,000 as
per Option Grant Letters
7 | Variation of terms of oplions NA.
8 | Money realized by exercise of Rs. 1,76,01,890/-
options (including Premium)
8 | Total number of options in force 8209
(as on end of the year)
10 | Employee wise details of options
| granted to:
(1) key managerial personnel | () N.A
(i) any other employee who | (i) N.A.
receives a grant of options
in any ane year of option
amounting to five percent
or more of options granted
during that year;
SEDEMAC Mechatronics Limited

[Fomerty SEDEMAL Mechalranics Bdvata Litiled)

Technicdl Center & Corporate Office: Survey Now 2707 17a72. Pallcd Faitns, Banse Bood, Puni 411045, MH, ridi, Tet #9120 6714 7200
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(i)

identified employees who
were granted option,
during any one year, equal
to or exceeding one
percent of the issued
capital (excluding
outstanding warrants and
conversions) of the
company at the time of
grant;

(iit) N.A

For and on behalf of the Board of Directors
For SEDEMAC Mechatronics Limited
(Formerly known as SEDEMAC Mechatronics Private Limited)

SRARE

Shashikanth Suryanarayanan Amit Dixit
Managing Director Joint Managing Director
DIN: 01269904 DIN: 01288168

Date: 25" August 2025
Place: Bengaluru

SEDEMAC Mechatronics Limited

{Formerly SEDEMAC Mechotionles Private Limited]
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Annexure =l

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. Brief outline on CSR Policy of the Company:

"SEDEMAC Mechatronics Limited” is vigilant in its enforcement towards corporate principles,
which the Government of India has mandated through Companies (Carporate Social
Responsibility) Policy, 2014 and is committed towards sustainable development. The Board has
framed a Corporate Social Responsibility Policy ("CSR Policy™) in compliance with Section 135 of
the Companies Act, 2013 (the Act) read with the Companies (Corporate Social Responsibility
Policy), Rules 2014 (the CSR Rules).

2. Composition of CSR Committee:

Sl. | Name of | Designation/ | Number of Meetings | Number of meetings of
No. | Director | Nature of |of CSR Committee | CSR Committee
Directorship | held during the year | attended during the
year
Not Applicable*

* For the financial year under review, the Company is nol required to constitute CSR Committee
under Section 135(8) of Companies Act, 2013 es the CSR liability of the Company is less than
Rs. 50 Lakhs.

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company:

CSR Policy and CSR Projects are available on the Company's website on www.sedemac.com.

4. Provide the executive summary along with web-link{s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable:

The requirement of carrying out the Impact assessment of CSR projects in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, is not
applicable to the company.

5.

a. Average net profit of the company as per sub-section (5) of section 135: Rs.
17,35.,90,813/-

b. Two percent of average net profit of the company as per sub-sectien (5) of section
135: Rs. 34,71,816/-

SEDEMAC Mechatronics Limited

[Formidy SEDEMAC Mechalronzd Private: Limiksci]
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¢.  Surplus arising out of the CSR Projects or programmes or activities of the previous
financial years: Not Appiicable

d. Amount required to be set-off for the financial year, if any: Rs. 15,225/-

e. Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 34.56,591/-

a. Amount spent on CSR Projects (both Ongoing Project and other than Ongoing

Project): Rs. 38,00,000/-

b. Amountspent in Administrative Overheads: NIL

€. Amount spent on Impact Assessment, if applicable: NIL

d. Total amount spent for the Financial Year [(a)+(b) +{c)]: Rs.36,00,000/-

e. CSR amount spent or unspent for the Financial Year:

Total ' Amount Unspent (in Rs.)

Amount Total Amount transferred to | Amount transferred to any fund specified

Spent for | Unspent CSR Account as per | under Schedule VIl as per second proviso to

the subsection (6) of section 135 | sub-section () of section 135.

Financial | Amount Date of [ Name of the | Amount Date of

Year. transfer Fund transfer

(in Rs.)

36.00,000/- | NIL Not Applicable | Not Applicable | NIL Not App!icahlﬂ

SEDEMAC Mechatronics Limited

[Farmedy SEDEMAC Merhatraiics Private Limiled)
Technical Canter & Comparate Offica: Survey No. 270/1 /af2 Paliod Farms. Banet Rocd, Pumie 411045, M, ndks. Tat <91 204718 7200
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f.  Excess amount for set-off, if any:

SI. No. Particular Amount
(inRs.)
(1) (2) (3)
(1 Two percent of average net profit of the 434 56.501/-
. company as per sub-secticn (5) of section135 i
(if) Total amount spent for the Financial Year 36.00.000)-
(i) Excess amount spent for the Financial Year .
i 1,43,409/-
[{ii)-(i)]
(iv) Surplus arising out of the CSR projects or
programmes or activiies of the previous NIL
Financial Years, if any
{v) Amount available for set off in succeeding .
| Financial Years [(iii)-(iv)] 143400

# Affer selting of Rs. 15,225/-.

7. Details of Unspent Corporate Social Res ponsibility amount for the preceding three Financial

Years:
1 2 3 4 5 6 7 8
SI. | Preceding | Amount Balance Amount | Amount transferred | Amount Deficie
No. | Financial | transferred | Amount in | Spent in[to a Fund as remaining | ncy, if
Year(s) to Unspent the specified under | to be any
Unspent CSR Financial | Schedule VIl as per | spent in
CSR Account Year second provisc to | succeedin
Account under {in Rs) subsection (5) of (g
under subsection section 135, ifany | Financial
subsection | (6) of Years
(6) of | section (In Rs)
section 135
135 {inRs.)
{In Rs.)
Amount | Date of
{in Rs) Transfer

1 2023-24

2 2022-23 Not Applicable
3 2021-22

SEDEMAC Mechatronics limited

iTormerly SELEMAC Mecholronics Privale Lidired)
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8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

The company has not created or acquired Capital assets through Corperate Social Responsibility
amount spent in the Financial Year.

If Yes, enter the number of Capital assets created/ acquired: Not Applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

SL Short Pin code | Date of | Amount Details of entity/ Authority/ beneficiary
No. | particulars of the Creation |of CSR of the registered owner
of the | Property Amount
property or | or asset(s) spent
asset(s)
[including
complete
address and
location of
the property]
(1) (2) (3) (4) (5) (6)
CSR Name Registered
Registration address
Number, if
applicable

(All the fields should be captured as appearing in the revenue record, flat no, house no,
Municipal Office/Municipal Corporation/ Gram panchayat are to be specified and also the area
of the immovable property as well as boundaries)

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per subsection (5) of section 135:

Not Applicatle

SEDEMAC Mechahonics Limited

(Formmeily SECEMA L Mechalnonics PFrivale Limiled)]
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## Details of CSR Expenditure are as follows:

(1) (2) {3) (4) (5) 7 1 (10) (11)
sl MName ltem from |Local Location of the Amount Mode of Mode of
No. of tha the area project spentfor |Implem | Implementation -
Project listof | (Yes the wtation Through
activities | /No) project - Impiementing
in {in Rs.). | Direct ency
Schedule State  |District (Yes/No | Name CSR
vil )- Registration
to the AcL number.
1 Education and (i) & (i) No [Mahams!‘rh‘a Pune | 9,00,000 No Tara Mobile Craches,
Mutrition Pune
_ CSR00006 166
2 |Afforestation and |(iv)and (i) | No | Tamilnadu |Tiruvan 10,00,000 No The Farest Way Trust
Education / namalai CSR00021280
recreation
activities for kids
3 Nutrition and D) No |Maharashira | Thane | 400,000 | No We Together
Heallh project Foundation
i CSRO0D341D2
4 |Care & Welfere of |(x)and (i) | No |Maharashtra Pune | 4,00,000 No  |Sadhana Village, Pune
special Persons CSRO0003002
and Rural
Development
Project
5 Rehabiliation (il Mo |Maharashtra | Pune | 9,00,000 No Anamprem
- CSRO0025727
TOTAL 36,00,000

For and on behalf of the Board of Directors
For SEDEMAC Mechatronics Limited
(Formerly known as SEDEMAC Mechatronics Private Limited)

Shashikanth Suryanarayana “’-% r Amit Dixit
Managing Director Joint Managing Director
DIN: 01269904 DIN: 01288169

Date: 25" August 2025
Place: Bengaluru

SEDEMAC Mechafronlcs Umited
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the
i Companies (Appointment and Remuneration Personnel) Rules, 2014]

To

: The Mc;nbers,

SEDEMAC MECHATRONICS LIMITED

(formerly SEDEMAC MECHATRONICS PRIVATE LIMITED]
. 211-(Back Side) 204 Floor, Building No. 1, :

Sona Udyog, Parsi Panchayat Road,

Extn. Of Old Nagardas Road,

Andheri (East}, Mumbai- 400 069.

Dear Sir / Madam,

We have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good Corporate Governance
practice by SEDEMAC MECHATRONICS LIMITED (formerly SEDEMAC
MECHATRONICS PRIVATE LIMITED} (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

The status of the Company was a Private Limited Company till 02nd
September, 2024 and an Unlisted Public Company w.e.f. 2" September,
2024.

Based on our verification of the Company’s books, papers, minutes books,
forms and returns filed with regulatory authorities and other records
maintained by the Company dnd also the information provided by the
- Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the
Company has, during the audit period covering the financial year ended 31#t
March, 2025 (“Audit Period”}, complied with the statutory provisions listed
- hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter.

211-(Back Stde) 2* Floor, Building No.1, Sona Udyog, Parsi Panchayat Road, Extn. Of Ol Nagardas
Road, Andheri (East), Mumbai- 400 069, Tel: 2820 7824/ 2820 3582 E-mail : nilesh@ngshab.com

1011, C Wing, Shivam Centrium, Next to D’Mart, Sahar Road, Andheri (East), Mumbai - 400069.
. Tel: 9820180091 Email: nilesh@ngshah.¢copg: ngshah.cs@gmail.com
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We further report that maintenance of proper and updated books, papers,
minutes books, filing of forms and returns with applicable regulatory
authorities and maintaining other records is responsibility of management
_and of the Company. Qur Responsibility is to verify the content of the
‘documents and returns produce before us, make objective evaluation of the
content in respect of compliance and report thereon.

We have examined on test basis the books, papers, minute books, forms and

returns filed and other records maintained by the Company and produced

before us for the financial year ended 31% March, 2025, according to the
_ provisions of: ‘

(i The Companies Act, 2013 (‘the Act) and the rules made there under; .

(i) The Securities Contracts {(Regulation) Act, 1956 (‘SCRA’) and the rules
made thereunder; to the extent applicable;

(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations
made there under to the extent of Foreign Direct Investment.

(v} Regulations and guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act)). (Since the Company is an
Unlisted Public Company, the SEBI Act’ are not applicable for the Audit
Period).

Considering activities of the Company, there is no specific regulator / law
subject to whose approval company can carry on / continue business
operation and hence no comment is invited in respect of the same. We have
also in-principally verified systems and mechanism which is in place and
-followed by the Company to ensure compliance of other applicable Laws (in
addition to the above-mentioned Laws) as applicable to the Company. We have
also relied on the representations made by the Company and its Officers in
respect of systems and mechanism formed / followed by the Company for
compliances of other applicable Acts, Laws and Regulations and found the
‘satisfactory operation of the same.

211-(Back Side) 2* Floor; Buildiug No.1, Sona Udyog, Parsi Panchayat Road, Extn. Of Ol Nagardas
Road, Andhkeri (East), Mumbai- 400 069. Tel: 2620 7824/ 2820 3582 E-mall : nllesh@ngshah.com

1011, C Wing, Shivam Centrium, Next to D’Mart, Sabar Road, Andheri (East), Mumbai - 400069.
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We have 'also examined the compliance with the applicable clauses of the
Secretarial Standards (SS-1 and $S-2) issued by the Institute of Company
Secretaries of India under the provisions of the Companies Act, 2013,

' Based on the information provided by the Company, we report that, during
the Audit Period, the Company has generally complied with the provisions of
the Act, Rules Regulations, Guidelines, Standards, etc. mentioned herein
above and we have no material observation of instances of non-compliance in
respect of the same.

. We further report that:

The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent

Directors. The changes in the composition of the Board of Directors during
~ the year under review was done in compliance with the provisions of the Act.

We also report that adequate notice/s were given to all Directors to schedule
the Board Meetings, agenda and detailed notes on agenda were sent at least
seven days in advance and short notice in case of urgency, and a reasonable
system exists for Board Members for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting,

Based on the representation made by the Company and its Officers, we
herewith report that majority decisions are carried through and proper system
is in place which facilitates / ensure to capture and record, the dissenting
member’s views, if any, as part of the Board/ Committee minutes.

Based on the representation made by the Company and its Officers explaining
us in respect of internal systems and mechanism established by the Company

which ensures compliances of other Acts, Laws and Regulations applicable to

- the Company, we report that there are adequate systems and processes in the
Company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period under review, there were no
specific event / action that can have a major bearing on the Company’s affairs
except following:

. - e p - .
211-(Back Side) 2 Fioor, Building No.1, Sona Udyog, Parsi Panchayat RM SN Nagardas
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1) The status of the Company was converted from Private Limited Company
to a Public Limited Company vide new Certificate of Incorporation
consequent upon conversion into Public Company dated 02vd September,
2024 issued by the Registrar of Companies, Central Processing Centre.

2) All Compulsory Convertible Preference Shares were converted in to Equity
Shares as approved vide Board Resolution dated 31% May, 2024.

3) The Company has issued and allotted 1,014 Equity Shares on a
Preferential basis under Private Placement route.

Date: 25.08.2025 Signature: @,}3%_ |

Place: Mumbai Name: Nilesh Shah (Partner)
: For Rilesh Shah & Associates
Peer Review No.: 6454/2025 . . FC8: 4554 : C. P.: 2631

UDIN: FO04554G001079969

Note: This Report has to be read with “Annexure - A”

211<Back Side) 2™ Floor, Building No.1, Soua Udyog, Parsi Panchayat Road, Exts. Of OM Nagardas
Road, Andber! (East), Mumbai- 400 069. Tel: 2820 7824/ 2820 3582 E-mail : nilesh@ngshah,com

1011, C Wing, Shivam Centrium, Next to D’Mart, Sahar Road, Andheri (East), Mumbai - 400069.
: Tel: 9820180091 Email; nileshi@ngshal com: ngshah.cs@gmail.com



NILESH SHAH & ASSOCIATES

Company Secretaries

'ANNEXURE A’

To

The Members,

.. SEDEMAC MECHATRONICS LIMITED

{formerly SEDEMAC MECHATRONICS PRIVATE LIMITED)
211-(Back Side) 294 Floor, Building No. 1,

Sona Udyog, Parsi Panchayat Road,

Extn. Of Old Nagardas Road,

Andheri (East), Mumbai- 400 069.

1.

Maintenance of secretarial record is the responsibility of the management
of the Company. Our responsibility is to express an opinion on these
secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed, pnovlde a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of financial
records and Books of Accounts of the Company.

. Wherever required, we have obtained Management representation about

the compliance of laws, rules and regulations and occurrence of events.

. The compliance of the provisions of Corporate and other applicable laws,

rules, regulations, standards is responsibility of management. OQur
examination was limited to the verification of process followed by Company
to ensure adequate Compliance.

. The Secretarial Audit Report is neither an assurance as to the future

viability of the Company nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Company.

Date: 25.08.2025 Signature: w—
i ' ar

UDIN: FO04554G001079969

Place: Mumbai .= Name: Nilesh Shah (Partner)
' o For Nilesh Shah & Associates
. Peer Review No.: 6454 /2025 FCBS: 4554 : C, P.: 2631

211-(Back Side) 2* Floor, Building No.1, Sona Udyog, Parsl Panchayat Road, Extu. Of Ol Nagardas

Road, Andher] (East), Mumbai- 400 069. Tel: 2820 7824/ 2620 3582 E-mail : nilesh@ngshah.com

1011, C Wing, Shivam Centrinm, Next to D’Mart, Sahar Road, Andheri {East), Mumbai - 400069,

Tel.: 9820180091 Email: nilesh@ngstiah.com; agshah.cs@gmail.com
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NAE0ENCENT AUCIEDrS Repart

To the Members of SEDEMAC Mechatronics Limited [formerly known as
SEDEMAC Mechatronics Privata Limited)

Report on the Audit of the Financial Statements

Cpimion

We have audied the finencal stabemants of SEDEMAC Mechatronice Limited flomarly known s
SEDEMAD Mechatranics Privals Limitad) ithe "Company”] which compriae-the baiaioe sheot s pl 30
Barnh 2025 and e stabermen! of prof and |o2s (egiding other comprahenaive Booma), siabemeni of
snanges = equily e sinternend of cosh flows far the year thea ended, @nd nolag 1o the fnancial
statementn, including malaral asenwnling policiss snd otheracplanatory information,

I cur, opirion and 10 he best ol dur [nformaton and. sceording (o e wedlanaticns glven 1@ ul, the
afoeasald Tnopcial alatements gue the informaiion requined by the Companses Act, 20710 PACL) in the
frianner 5o rogquinsd:gnd give:a inee snd T8l vew in conformily with 1he accounting pringiples generally
aceepibed In india, ol he siale of afaim of (ke Company'as ol 31 March 2025, and ds profit ong other
pomprahenniye lgas, changes in aguity and its.cash Nowe or tha yoar andad an that date

Bl B Oplnicn

W cantuélad our Bodiis W sccosdance with e Slandants on Auditing [SAa) specfied  under
Sestiam 143(10) of the Act. Our respirisibiiles wnder thoss 545 gre further descibad 0 Auiiors
Reaponmibiitios-for, the ALt al the Flapmead Statements saction of pur report. We ans indBpandant of o
Company in sccardancd with th Code of EfhiesEaued by e Institats of Chatosd Aocountsnt al Indin
egesther wilh tha miblcsl rquirements that are reievant (o oursudil of ha nanclsl salemehts ueeder e
preristang of dhe Act @ he Files thereundar, and wa have fulfilsd our ofler einical responsibildies in
acoordancs wih e reguiements @nd tha Coda of Eihics. Wa balléve [hok the-audil evidencs we have
ohitained = sullicient and sppreprate o provide o bhsis for our oginlon o= fhis Shianclsd statemants.

Wansgement's and Boerd of Directorn” Hosponubililes for B Flmnanoul Statamamnts

The Company's Mansgemant and Board of Ciectons e responalbde-for the matters atated in Seciion
134(5) ol tha Act with respact o e gropastion of ihese linanal statemenis thet give a lrue and &0 vaw
ol 1he state of @ffairs, prolil loss and othis comitehensive income, changeE i aguly and el lows af
the Sommpeay in eccondance with The Rocounting prnciples genammBy socaplad in Indif, inciuding
rcfjany Aceounling Standarde. (Ind AS) apeciiied nder Seclion 133 of tha Apl This sspansibiily also
includas maintermnes ol miegeals accouiting, rEdords it accordaros with ihe prayisons of (he Ac) for
safoguaiding of he nsssts of the Comgany and- for provenfing and éobecting ' ruds and atfer
irrogularites, selestion and application of sppropriste accouning polclos; making judgments - and
eafimatnn that are reasoraple and prudent; and design, mpterentation and maineaspes of adequace
Imfsrmel financis santrmls, thal ware spesstag offocively toranaunng heacourssy 800 compaisnass of
the accounting recors., relevan| o e preparation and presentation of ihe finansal sistemenis that give
B frue and (e view and ams fee fom malsial inisstalemant, whether dua to freadd or amor,

In prepanng e financal stalermsns, the Manegemant and Board of Direciorz are mspondibl for
psassaing s Company's ability io'eontinus @8 o geing concedn, disolosing, as-apploably, matlor mlaing
in goirg 'concenn and wikng 1he goang. comeern bakis of socountng bnless the Board of Direcior eine
imbands b udate he Company o 10 cease opsratinoe, or has ne fosisle altsnptve but 16 do B0

‘The Baand df Direcion | aha responsibe for oversasing he Campiny’s Anancipl reporing prosess

Mg 168 Cries
am H§ D | ey e e Megarpied Bd BalT11Y coseitnd S 08 ¥ 8BS0 W i el Pae ey H';'\H] = R O ey e [T R ),
v Ll p Parbewrerry s | L™ Himpal ey’ Ha 8.8l oin | wetty #iess ies [ichimm #4 5271 Crme W Emrum gy Jammgjieni i g Vel
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BS R &Co. LLP

indepandent Auditor's Report [Continuead)

SEDEMAC Mechatronics Limited (formarly known sis SEDEMAC
Machatronics Private Limited)

Auditor's Responsibilties for the Audll of the Financial Statemils

Chir pbjectivas =28 to'olitsln reascnahle assaiance aboul whethed (hi Topndl Stalemants g= 'a wholesne:
fron Iram miateral misstatsment, whethsr due (o fraud o ermar, and bo Issue an audibor's regart thal
includea por upeion. Rassonable sssurance Ip 8 high leesl of assurance, bul is sol & guarnntme that an
Hudil conducted In pocordance with SAs will akways detect 0 material mmsiafemenl whon i axiels.
Mlsaatemenis can anse fream Iraud o ermor and are considassd matertsl I indndauslly o in the sggregati,
{hey Gould reasonably be sxpected to sflsance |ha sconomic desmions af Users KB on Ihe s of
thazs financlsl stalemaris

An part of gn sudll in aocomkanoe with 588, we exercize professional judgment a5 maintaln prolessinal
skepticiem throughout the audil W silsa

* ey and asseds fhe:fisks of maisns) misatstemant al e npnckal sintoments, wheller dua (o
fraud of aror, disign and perform audil procedures Reponks to thass neks, smd ablain audl
avidance Il is sufficent and sppropraie te provide & bosis for our Sginkon. The Hisk of Sot datecting
n miatorsd misstaterrent resulling from oo =2 Hgher then S one Eeitliig from emror, as froud may
inviihvg collusion, forgery, Infestional amissions, miampeeesnistions, arihe dvenide of nleimal senthel

*  Dibiein an undemtanding of miermal contel relevant (o ihe audit i arder Lo dasign autit pocedures
fmatars sppropnate in heargumniznces, Undsr Saction 183(3)0 1 of the At we ave also respansible:
foe expresaing our opimon on whather the company has adetyuals Intrmal, francial controly with
refaronoa |o inencal sintemanis in place-nnd the oparpting effestiveness ol sush controle,

*  Evaluats the spproprisddresy of nocounting policied ceed and the reasonsblensss’ of Goeounting
satmstas and mlaled duclbsures made by the Managemant and Soans of Directars

* Conoludi on e aperopriatenesaof b Management and Board of Directors use of e going conom
bssls of aoeainling in preperston of finshcal statements srd. bazad on e sl svidenoe oblajined,
whather n mataral uncerlainly exists relited 1o avents or conditions thal may casl aignificant doobt
an the Company's abllity 1o continue 25 & gumg cnoem, If we Sonolude 1haf & matensl uwcsialinty
sxints, we-nre reguired i drow: sltention n-our auditors repont o the relalzd disclooures in fhes
firmpoial statements or, I suh disclatures smeadagoats. o modify our opinlen. O conclugibes
areboaad an tha audilevidencs abtained ug o he dete of our suditde's report: Howevss, fulure evsnts
or ednditans may cause the Comparny le cessi (o' tontnoe a8 & going conosm

= Evaluale ihe avarall presentation, siriciure end. cantant of e lnancal slatements, including the
dinclpgures, and whather e Fnancial sintomants represant the unterlying trarsacticns and swaiis
iry & mmnesr haf aohiewes lalr presentation

Weanommunicabé wilh fooe chorged with povemance regerding, ameng-otner maters the plinned seope
ani timing of the audit and significant sudit lindings, including any ssgnificant deficienties in Intarmal cantrol
inat we identify dursng o St

We alsa provide thoss charged wilh govemince wilh & silimant ikt we tavl compied with refevant
othical requirernants s=ganding indepandence, and to communicais with them all relationships and ofhien
mators thal may reasenably. b thought o Gess an oue indepsnidencs, dod whem spplicabss, it
salefuards

Ropor an Qither Legal and ﬂr:g-.;-lurm_.; Reguiraments

1. As roguirdd by ke Companses (Audiioe's Reporl) Ordes, 2020 (Cthe Cider™) Isuued by the Caniril
Government ol Intdi in lerms of Sacton 143011} of the A, we e & the SAnnezues A% o siitemen|
e msiflers spocified in pasragraplis 3 =g 4 of the Ceder. o tha axtent applicabds

¥ b i irmd by Secdion 143(3) af th ACL, ve repor tat
ftn
; 'j.'.' :'?-m-,-m e sought ane oldtaionld all the information and sgplamations which G S e ol ou

L el
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BSR&Co LLP

Independent Auditor's Report (Continued)

SEDEMAC Mschatronles Limited (formerly known as SEDEMAC
Mechatranics Private Limited)

knowiedge and oelief were nacessary for the purposes of our aulf

B In ouf opson, gopet books of account &5 reqursd by EW hove besn k2pl by the Campany-ag
£ar A5 it appears froem our seamirabon of those books secept o6 k= matir stated in the parsgmaph
2B{T) bejotw on reparting under ok 11(g) of (he Companies (Ausall ana Audilom) Rules, 314

¢. Thea balance shest, the statemest of profil anid losa [Including ather comprekensive inedra), the

statemeni of changes n equety and the statemant of cash flows deatt wim by this Repert are n
aprmament wittrtheooks of accoant

i IR aur opinion, the aforEsaid finanost statements eomply With INE (=1 AS spaciied under Setion
133 af the Aot '

s (3h iFa basls of thewnten mosssmations eceied fom he direciom 8 on 31 Maroh 2025, 0t
Aprl 2025 and 02 Aprl 20026 taken on record by the Boare of Ditectom, nore of the directors s
Hmpualilied 5a an 31 March 2028 lrom Bhing sppbinted 2 s directar in tarms ol Section 15402)
of tha At

[ the modificaton feiating 1o e menienance Of aceounts and other matkers oonneiad et
are 85 stated i the pamagraph 28(0) above an reparting dndes Saction 183(340) of he A2 dnd
paragraph 2B{(} balow on reporting undar Aule 11(g) of e Gompans (Audl asg Audilarm)
Fnlap, 2014

g Wilih respect to the adeglacy of the memal finanolal controle: with retarence to financial
statamants of the Company and the eparming affectveness ol soch sontros: relarin nurumrﬂ
Aapor in “Annexure 27,

B W respect To-the Ofer maltees i b aieieded in ihe sodioes Fepar in aceordanes with fuk 11 of
thes Ceimpanias {Aude and Audiors) Rules, 2014 In aurapinian md!n#ﬂ! best of el Irfyrmastian A
socatding to te axplandtions given to as|

A TheCompany has dmclosed the impacl of pending Iigatons &s st 31 March 2026 on is financist
pasitian in Its finenceal sistements - Refer Note 42 to the financiz! statements.

b The Company-did not kave any mng-1em contracts inoluding decvative contracs: for which thees:
wir By materist ionesesable intsea

o Thara weio no amogits which weme reguined fo b tenefemsd o the fovestor Edbcation =nd
Prolisction Eund by e Cambany.

o {1} Thu managaimor has ropiosenied (hal, 1o th best of their kiowiedgs and belef, as disclosed in
thit Mete 4806 1o the Trahdet staderments, no funds have beer advanced or oaned of nvestad
(et from homrowead funds or shorm plomiem o any oihes aources of king of funds) by the
Company o dr in any ol parsonis) aeamiyies), wncludeg lorign setities Cinlermodines"),
with the undemstanding, whether ragorded @ writing or ofherwis, hat (e intarmeadiary. anall
davecily ar indirechy deng or invest in cthed persans o @nliles (dendflod Ih'sny monnel whalsobear
by or on behail of the Company (“Uilimate Beneficlenes”) or provide any guaranise, security or
tha like on behalf of the Uiimate Senaficianes.

{i) Themansgament has fepresantsd that, to the best of thal kiowlsdge and beliefas dislosad in
HﬂNuhd-Emtn the fimandial statermants, na lunds hawe been recsived by the Cormparry frem
any parson(s) or entityiss),) incljdEng- Tnezign-antitias ['FLr-dIng Fartieg™), with tha understending,
whathar recorded I wrifing or otheraiss, fhat the Campeny shall direstly or indirectly, Bnd or
inveal i othar parmosa or endities idomdified |8 a0y manner whatsoavar by or on bahabl of the

of Iha Ullimate Bunabcares

{lir) Bas=d on ke audit procedures that ksve been oompdared easomabls and appropHsts
gircumstsncos, nathing has come o our nofice that has causad ue o bebewm
reprusendations under gub-clsules {iFand fij of Ruls 11(51 a5 provoed ynde (jFand [l]



BSRHE&Co LLP

Independent Auditor's Report (Continued)

SEDEMAC Mechatronics Limited (formerly known as SEDEMAC
Mechatronics Private Limited)
eontain any matansl mmyEemen
e Tha Company s neither declared for pakd sny dvdend during tha year
I Bassdonow examination whin nelicet et chocks. ancept for the nalances menfioned below,
the. Cormpany his:usad aceounting sdftwane fof malnisiniing it bobks of sceount, which has &
faaturs af rar.ﬂrdlrrg WU il edid b)) facility and the samm has opersted throoghout the year
five aft relsvant tansactions recasdid In the Khware:
«  The-faatureof recormmog alaib trall (selit lixg) faclity was o) krshled Bt s dalabais sl e
Tog any direct data changes|
#  The-featuref recoeding sadit irall (odit lbg) facility Wasnol enabled %or cortain tables al the

aAppdication Iirym'ul' it actlnting seféden weed for maintaning begks: of spcounts relating
ta Reveaue, Recaivabled, Purchanes. Payables and Payrolt;

+  theauthorisad privieged users had fights o make changse o iha aldi tail festurs, Howeyer,
the edit ings lor changes mado uﬁnnuﬁlltrnirsamremmnutmmmdhm we
are unahiis 16 detarming whihos (S ET T Lu1hlm.d||1mﬂ1amamnmd¢dmwme

year.
Furihes, dua do limibEons 0 the syalem configuration mantoned stows, we arg drable le
EammirrEnt '-lmEtitar thers were any Inetances of the audlt frafd fozture teing tampeesd wiih,

Acdibonaly, ence the-audil trai (ealt iog) facilly was nol anatifed = the previous year, the ol
trail has not besn preserved by the Company @s per mwatm-.rl.my mqu%rmmhﬁ:rrauum
rEiemton

& With respect-io e atieria be includad in theAudidors Rapart undar Seclion 157(16) of theAck

In ouropinion And according 4o the informntion and explanatinns g o us, he mmuessraion paid
by the Eomparsy lo s directoes cunng fhe curtant yaar s in sccordance with the provisionn of Ssction
197 ol the Act The remunaration paid o any ezl s nol in deeess of e Imil lae) down unded
Section 157 of he At Tha Mnistry of Corporate Atmirs has not prescribed other detalls undir
Saciion 167(16) of the Act which ars mquired 1o be commented Upon by s

FarBS R & Co, LLP
Cherterad dooountans
Finm's Regisiration No A01248WNN-1000232

Kalpesh Khandelwal

Partrmr
Pice Puni Membership Mo - 133124
Date: 25 August 2025 IGAI LIDIN:25133124BMIHY 45382
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BSR&Co LLP

Annexure A to the Independent Auditor's Report on the Financial Statemants
of SEDEMAC Maechatronics Limited (formerly known as SEDEMAC

Machatronics Private Limited) for the year ended 31 March 2025

(Referred to |n paragraph 1 under ‘Report on Other Legal snd Regulatory
Requirements’ section of our report of even date)

(1) {6k (A} Tra Company has maintaned proper reconds showig full parvoutirs, Insludes quasiiaive
detallE and slitation of Prapary, Plestand Equigment

[B} Tra Compry has maitismed properrecords showy Tl particllar of inlarg|lie sssats,

(1) Accordirg to the sfarmmation and edplanations ghen [ os and oo he bess of uu S
' of {he egords of he Coampany, he Cormpaty has b egular progmmme of physjosl warfizatian
ol it Progeny, Plant eod Equipmeant iy shicen &l propsty, planl and etuipient s waiie)d

Braly year. M acoordance wilh the progipmme . el propsiy, plant sad squipmsnl wins vernifed

during the year I our opinion, this perodioty of physical verfication is reasorstile siong

regand to ihe s of the Company Bag (he nature of i Gssetn, Mo maleribl disorepancies wals:

noteed an suoh velification,

el Acpording to e information and explanalions given to us and on Me ants of our axaminaton
of W récords of e Company, he il desds of immovats prapeities (other han immayible
proparies whesa the Compoany ia ihe fesses-and the lenaes agreamants ot duly exsouts n
Tavour of this-=sass) dacksed in the finantial siementy wie held I the name of B Company,
exaupl for the-following which ams-not held in the nams of the Company;

Desariptio Groas Hald in tha 'Whellier Pariod Reason far
nof carrying, naine of promoler, b« el belng
Property. villue ' director or Indicatn held in tha
(INR their range, e af the
miliion} ralative or whare Company,
' employes | approprist | Also indicate
| ol i1 in dispute
| Land €343 SEREMAL No B-9 yesrs . | Thedille desds
Meachabtonic ol Al the
= Privaly immgvEnle
Limited propeiisd - are
held m tha
Ernlw e
rname of (ha
i
Biiffing 15,85 SEDEMAC No. B9 years | The litle desds |
Mechatromic of 8l tha
g Privats Irmasvahle
Lirmitad progertize am
held in  lhe
arzbarln
name - ol  lha

Company

idj Amndhqbﬁmnﬁmmﬂﬂmaﬂmﬂumhnnagmiummﬁmlhuhmufuwﬂm%
ot tha racords of the Company, the Company has not revalued ks Proparty, Fllntaﬂd'Equlp'nunl
{ncluditig Fight of Usi ansats) o intangibie sysets or both during e year.

f2)  Avcarding i tha mfarmation snd explenafions gham o us and on fhe basis of ol sxami

Frage 5611




BSR&Co LLP

Annexure A to the Independent Auditor's Report on the Financial Statemenis
of SEDEMAC Mechatronics Limited (formerly known as SEDEMAC
Mechatronics Private Limited) for the year ended 31 March 2025 (Continued)

af the reconts of the Company, there o ng plocesdings. milished on panding egeing the
Company for hoiding any’ banomi propedy’ under the - Prohibitlon of Benami Fropdry
Trantaciens Act. YHES and riles madi themeunde)

(igm)  Tha myvestory) excspt goodsn-ransll and slocks I¥ifig wilh hird Darfies, has Bein physscally
vasfifiy] by the mansgemenl during e yeail For stooks ing with thind ks al he yesioemd,
wrillen confirmations have Gesn abtnined and for godds:n-tnesll subdequen| svidenca af
vec=ipts Has hesp Drked with imvsniory ecords, Inaur aplnkos, he fruqum-:rnfm.rd'r varficallon
= reegonable and prooedutes-and coverige as folknwed by manodgemant wans appropiate. No
discrspancess were noticed on'verilicalion betwesn ihe pifysical stochs and (hee hauh.m-mmb
thal wire move 1730 10% in e nggregaie of apch class of imaanion

(b Anoaiding 1o the infermetian did sxplanalions given (o us and on b bakis of cur axbminadon
of the recorde of iha Company, the Company hig been sanchened working capital limits in
exoess of e cioee rupsss, In aggtegsdn, fiom bedks or linancal nstitybions on the besis ol
s2cunty of corment asseta. In our oginion, the quararly elums or selsmants fed by the
Company with such bartks of fnancial nslilubom ore in sgresmiealwith B Books of scceun
of the Gompany

iii Acarding I the miomation ey axpianaions given (o us and on [he basis of olr exaninadion
af the redodmda of ihe Company, the Company has ned provided any gueranise o stclrity or
grantss any joans or advances in e nalume of joans, seoured or unsecuned (o companies; limms,
Nl Nabilily partnemhip or sy olfler paftes durlng the yeer, Accardingly rovisons of dlause
Jiiwyia) and iliKe) 1o 6NN are nol apphcable o the Company. The Company has frade
Investments |s ather parties, i respect of which the seguisiie infeemation = as below The
Compasy as nol made sny investmeants in s, (miled lablity parseshio or sy olber pores

oi' Acearding ko the infsrmation &nt eaplanationn given 10 s and basod on the it procedures
condisctad by s, m ot apinean thi ineestmanta made during the yaar are nat prsjudicial i thi
intarest of the Company.

{{558 Auum'ditg o ihe information and explanations given o us and on the hasis of our EdAinalon
of reecede of e '-'.‘-mwanr, the Camgany hes nefhar made-any mvesimanis noe has i nlm
Ipars or provided guaraniee or secarity Bl herefine he relevant povisions of Sections 158
and 166 of the Comparies Act, 2013 ('the Act”) are not applisstile fo the Gompany, Accodingy.
clause 3|k of fie Ordar llﬂulﬂpjﬂ'l!:ﬁ:lla

i) The Company has not Accepad ANy depasits or emounts which are desmed to be deponts from
the pubilie. Accordingly, olause 3{v) of the Ordar & not apphoable:
Bl We have broadly el fhe bnuh&dmunh.mmn_ac} by the Company pusuant to the

rubgs prescribed by tha Cantrel Govermmen! for mamtansnce of cogt recom= unde Seatian
148(1} of v Actin fmespect of its manulaciuesd goads and ssvices providea by o snd are afthe -
opinios fat prima facid, the presonbed aoceunts and reconds have been made aod maintsined
Hewaver, e fave nal Eried outa detsisd exsmination of the .m:.ﬂrr.hwlth A viEw bn :I'Elm'mh,t
whether these are apcumatn or complate

“(elly il Thiv Company doed not kove Salility in roapoct of Service fax, Dty 'of excise, Sales tax: amd
Vitlue addad' tax dunng the yoar sinca effective T July 2077, these statulory duse has been
slbaumed nlo GST

Acoording b the Infarmation: and explanalions glven i us and on the basia of qur exsmenaEtion
of fho meparda of Hhe Compainy, inour oginion, he undisputes slatulony dues incliding Goods

re— Spivice Tax, Providet Fupd, Employees Stale Inaurarces, Income-Tas, Duty of Customs

s Facs WO Cess or ather atalulory dur hm gunetally bean regulindy deposited by the l:‘.:mnpmg sl

I Gt Bher approgarlike aulbanties, ougn then have bieen sight delays in 8 fiw csses ol income-tas
. mu_r-' ducter at aource ranging fram 22 145 days-and tox colincled ot source of 4 dayy

ding o the Informaeston and exblanalions glven o us'and of the basis of ol examinalion
Page Gof 11




BSR&Co LLP

Annexurs A to the Independent Auditor's Report on the Financial Stntements
of SEDEMAC Mechatronics Limited (formerly known as SEDEMAC
Mechatronics Private Limited) for the year ended 31 March 2025 (Continuod)

b

[_irillr

fix} {a)

(1

<l

(i

®

(.

(x}(mh

()]

ot the resonds af the Company, o indsputed amounts nayabls n raspect of Goods and Sarvics
Tax, Provident Fusd, Employises State Inkurance, |ncome-Tax, Duty of Customa or Cees or
attiar stabiory s wisrs () amaprs as at 31 March 2025 for @ penod of mome then six months
e this dats el bacame payabis

A roonding fo (RE |nfosmadian and gagplanabons ghen fo us antd on e basis of s eoaminatios
ol the recomds of the Company, salutory’ dues relating fo Goods =nd Service Tax, Provident
Furd, Employeas Stata Insurmnen. Incame-Tax, Duty af Costoms or Cass o olher stabulory
duss which havs not basn depohitod on aceaunt of any dispuls are as folowy

Mame af tha Matura ol Amount Period to Fearum Remarks
stntle the duns (INR Miillion) |  which the wihere ; ifany
' ' ' amaount dispute i '
ralates parding
ncome  Than | Ingomo.fas 28 AY 2048-19, ITAT
At 6E1 203021

_—

Avoording o the nformation snd explanations given 10 4s And on e bess of oir sxamnston
ol e records of (v Company, the Sompany has nol sumendamd of dissiosad any rensactions.
preyioualy Jneecurded =8 msoma in (he boaks of acoounl n e fa¥ assussments undes tha:
Income Tax Act, 1967 a8 income during fhs year.

Aucoding 10 the mformalion-and exol@Enations given 10 us &d on [ho basis ol aur examimstion
al he mmoojds of llie Company, the Campany has not defauted in mpayment of loans and
barssing af in s pasnd of sierest therson o any lendas

Apconding 1o the ntoimation srd explanations given s @nd on e basis of our emmimstion
of tha records of he Company, he Company has not besn declarea o willul defaulier by sny
banp orTasncial inadiiution o goveryment of govemsm=nt authonly

In it mmnnuﬂﬂwnlnutnmmmnﬁmﬁnm:]mn 1o us by the
narsgEmanl. [em loane wine applied fof th puspose-for which the ldann vers obbaineg.

Accoding to the nfarmtion ded wxplasslons glven (o us 20 on am overall uﬂmlnlunmﬂm
financial statemants of ine Compaey, wi fepart thal no firds Temed on shot-lom Das:s hayve
b Lised tor ng-teim pLrpones by e Campany.

ﬂmﬁn-rq:mfd:ﬂmm held ety investmant in-any sabsidares, assooiatas or joint yiniuses (=s
defined undel the Acf) during he yeor undied 31 March 2025 Accordingly, clauss Hogie) o sl
arpilitabis.

Tha Cormpary doss.not hold any invesiment in-any subsidiaries, assoaiatas or oimevaniunes iy
g wndar Ih!-ﬂrut: u:-uﬂrrn TR T wadng 31 lu'rm .ME:S Aﬂmn:h:uh.- piduse Mk W s nol
applicable

The Gompany has hal (slsed oy monoys by way of nibal pubie offec or fusther pubilic’ ofed
{irehefitiy debl strementa). Ascordegly, cliuse 3(x a) of the Order s not applicanie.

Aciording to ihe infanmanon and expipnalons given o us anit on ine besisof cur 2kamination
of the reconds of Ite Company, the Company s not mads any prvate plac=ment of fully &
parly convertible debaniures: during 1 year, In our apinian, in reepect of preferenfin alle
of etully shares madie duting the year, e Company ha duly complied with the requ

of Sechon 42 and Sactinn §2 of the Aot The proceods from issue of eqtity shares have
used far the purposas for which this IL:'I:I: wiers alsai

Page. 7




85 RA&Co LLP

Annexure A to the Indepandent Auditor's Report on the Financial Statements
of SEDEMAC Mechatronics Limited (formery known as SEDEMAC
Mechalronics Private-Limited) for the year ended 31 March 2025 {Continuead)

(i) () Dwning i cole 6T our examinalics of the-boeoks and recomds of thi Campany dnd sccordng
1o ihe mforration and Explanations given to Us, ng friud By the Company o on the Company
Fean Besisn Nidicied or reporied duling the year

(bl Accoding o the mionnation snd expiaraiions given lo s, po report under sub-seciion (12) of
Saectan 143 of the Add has bean filed By the suditors in Form ADT-4 s prescibad undar Rule
13 of the Companion [AUdd-and Auditors) Riles. 2044 with he Central Governmenl.

{6l AS represenied tous by the raragumanl, e are nd whists hh;mla' womplainis: ra:&lwﬂ B
- MheGompany during the yost

il Ancarding o the infarmaltion and esplanstionsgiven 1o s, e Company & mol 3 Nidhi Comoany.
Accendiinghy, clause 3xii) of the Ordar is not applcatie

(il In our opinlop and acconding 1o tha InformsEsn and-explanafions gives le de, the sheactons
with welated partles a0 complanoe with Seiton 377 and 188 of fhe At whete applicabl,
and he delxis: of [ha reslnted parly iran=ations have beun dissiosed I ihe ﬁna‘n:hisiﬂnmanll.
& frsliiresd by the aiplicabibe seombng standards.

() b Based on infprmation snd sxplanations provided tp us.and our 2udit propedures. i gur opineon,
the Girtipany has an irtermal audd syshm commsnsursts wilh the sime and nalies af in
businpas.

(D) We:have corsifarga (he Inlemal audil repore of (e Company Ssied - date fof (he parjod
uniel sl

fxw] In pasr pinion pivd pooording jo e nformation: and explspstone gven toous, the Company has
ot entaned inlo oy non-coah Inensacions will is diocioeor penons comuecied (o ibsdiscton
and henon, proviakans of Section 192 of the Acl @ not applicable 1o the Company

(awifa) Tha Cumpln'_i im ol roguiensdf o D regisnred undar Secijion-£35-4, O ha Fasarsg Bani of indie
Al 1834 Amrdmnll.r, clayse .'.I-[.-.\'IHa:l il Ihe Dr:l.-.lr s ol applicabile,

by Tne Gompany o nob fregquined 1o be mgssred onder Seclon-254 of he FAeserye Bank of Ind:n
Anl. 1834, Aocordingly, clatas Hxw b af the Crder (s nol applicabie,

(el TheQempany (s not & Core (nesinent Company (D10) as tetewst | thr fegulations aade by
) tive Reserve Bank of Indla. Accardegly, cliuse o bc) of 1he Order ool abplicabis,

fdy. The Compatiy la ndl far al &y, grou (& par the peoviions of the Coim Inveatment Sompaniiss
mﬂsanr& Bank) Dérpctions, 2016 an amenced), Accordngly, the roquiements of clause
Atwnlifd} are natapplizabis;

(x¥il}  The Compapy has not inaumsd cash kasses in fhe cdren) and ie ihe immedialely preceiing
fmancial yaar

Ixvii) -~ Therd-haza been nt resignation of ihadskalubary audiomn dinng the year Acoardingly cause
3oy} of the Crder is not-applicabis.

[} Aocomding 1o 1he informatian and exptasalions givan tousand on ha basm of tha financial ranos,
- agEing and sxpactsd dates of realisation of franciEl asssts and payrent of financial dabidies,
aur kpowledge of the Bosd of Directars and manegemant plans and basad an qur axaminaiorn
af the gvidercs supporng tha assumptions, sathing fas eome b cur attedion, which cases
iin Is hull_wa Ahat any matagal uncertainty Br_ﬂ'l!-ﬂa an the dale of the audit rapart thal tha
Caompany & nnt sagable’ of mestmg #s lshiities sxsting &l the dats of balance shesl a8 and
wihian oy Tall dun witrm apurﬁ:ld af ame year frumﬂjahuhm:ershae! dale, We, howeysr, gists
it this i notan sssurance 88 lo the fturs Wability of the Campsny. We furthist stats that our
[ r&pﬂﬁmﬁmhanﬂ#un!huhd:.upbuﬂradamnfmznnﬁhmpnﬂuﬂdwenmlhermmr
e 140 Campu\ Tglimrantae wor any sswarance that &l lisbiiies faling due within & p=iiod of ane yest fram e
- = hatanne sheet cate; will pet discharged by the Company 2= and whan ey fall dus.
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BSR&Co LLP

Annexurz A to the Independent Auditor's Report on the Financial Statements
of SEDEMAC Mechatronics Limited (formarly known as SEDEMAC
Mechatrorics Privato Limited) for the year ended 31 March 2025 (Continued)

{5} In eur oginion asd according 1o (ke information and explanations gavon to us, fersiano unapent
arnaunt undet sub-secian (5) of Saction 135 of fhe Act pursuant lo any pedjsst. Accordinghy,
caises 300 )(1] nnd Mz}t of the Srder are not applicable,

ForBSRE&ECo. LLP
Chartared Accolitants
Fh‘l‘lT'ﬂHigth'ﬂﬁDﬂ Mo 10124 BWAN-100022

Kalpash Khandelwal

Farner
Flaps Puns Mombership Ma: 135124
Date: 75 August 2025 (CAI LIDIN 25 33124BMIHY.9282
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BS R&Co LLF

Annoxure B o the Indapandant Auditor's Repart on the financial statoments
of SEDEMAC Mechatronics Limited (formerly known as SEDEMAC
Mechatronics Private Limited) for the year ended 31 March 2025

Repart on the internal financial controls with reforence to the aforesaid financial
statemaonts undor Clause (i) of Sub-sactian 3 of Sectlon 143 of the Act

{Referrad to In paragraph 2{A)lg) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of evan dafse)

We hivve pudiled the Infermal Ninancial conbials with seférenss bn linsncizl stalements of SEOEMAL
Machatronics Limied (formany known aa SEDEMAL Mechatronics Privata Limited) [the Company”) a8
af 31 March 2025 in conjunciion with obr suedil of tho fidancad stetenents of e Compey Tor the year
#ndad an that dat

Im Gur opinioa, e Compaay hea, n all makenisl eipece, sdeguate nigmal ancial conbrols with
rafarence to finAncial stelaments and sueh imemal finsncisl conirols were operaling efflecivety as af 11
March 20625, based an the mEmal fmangis!l contals wilh mtemeos 1o Inancial atalbmsonis onlosk
petablinhed by the Company ooasidering the esseniial components of nlernal coniol skalsd 0 he
wuiddanis Moleon Audit of intemad Finengial Sonirohe Ui Finamezal Henmm-u issued try he Inatalisn of
Chsartered Accountanis af ndia (the *Gudance Meta”)

Managemant’s and Board of Direchrs” Responsibilites for Iniermal Finenazl Contrals

The Compiiry's Managaemant and the Bagrd of Dirsctons-are resporsle for essanlishing and maintainng
imtamal fimansial conrols basod on tha itlamal financial confrols with refersnios ta financlsl statemefin
erlann establisnad by the Campany corasenag he eseential components af iniemal conire! stafes in fhe
Giuidance Note- These responaibilites incudi thi design, mplamentitionand maintenance of sdegunte
inameE finanoisE] contmls e wers opEating sfeolivoiy 1or onsuning e drasdy and emcknt condeet of
= Business, ncuding adhefdnoe 1o compiny s pollcles,. the saléguarding of s assety, e prevarnlion
and doteation of frauda and ervors, the accuracy and complalaness of the aconuniing records, and Ihe
ey preparation of relisble Tnanclal mformation. as requeed undar the Act:

Auditor's Rosponsibility

Clyr mapons®|lity i o cgpress-an opauan on the Compaoy s nigmal ioanosl gontrols with refasence: 1o
aneisl stalemonts hasod on oo sudit W tonductad sur audil 0 scoomancs wih the Guidsnos Note
anid e Standards an Auditing, prescribed bnder Sacton 143010) 5Fthe Acl, 1o the extem applicabl o
pr-audit of imfamnl fnpncsl contreds with rofanenel 1o firancal sitmments. These Standards and
Gukance Note requite that wa comphy with athcal requlrements and péan and porlasm the audil lo oblain
fessongiie sesurance aboul whehed adaniste mlemad Hoancal controte with fdecence te | financsl
Elatsmenls were Sslablished and maintmnsd and §f sich oontrols apenie) SGecialy inoall maless)|
rospeis,

i w1 invelvas parforrming procadusse io-cbhizin auds evidence:-abodl fhe‘adequaay of the nismal
fimancial condrels with rakerenes ta frencial siatsments 3ny thair operating efectivensss. Our dudi] o
intmal financial contrals with mfemnce io fingncial sistemects ncluded phiginng an undesisnding of
Interrial finmacsal contrals with rafareece 1o financlal statementa, atsessing lhe nsk thal & matenal
weRkness suisls, arid (esting and evalealing he deslign and operaling effectiveness of intermal cobtro)|
based on the asneased ek The pronedyies aelediod depend on ihe audilor's judgement, nciuding the
hessssment af fre neka of matesinl migatatamenl o the laanaial stampnd. whathor dui 10 fraed or gior

Wi beliave that the aodit avidencs we hove obitmmsa = sufficient and approprinte (o provide o bess o
our-guil opimon on e Compamy s inlsmal fipsncial conbrols witly eferenos 1O flocal siptsEmenis

Bsrans P 1,"
L nn.u" A
et Foh,
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BSR&Co LLP

Annexurg B to the Independant Auditor's Report on the financial statements
of SEDEMAC Meachatronics Limited (formerly known as SEDEMAC
Mechatronics Private Limited) for the year ended 31 March 2025 (Continued)

Weanlag of imternal Finapcial Controle with Aeforence (o Financial Statemanty

& eomipany's infema) nancill canirds with Sfeence o finental ssements (&6 process cesignad to
provide reasonabls assumnce reganding (s refiability of francial mponing and the prépaation of financal
stotemients for aulenal purpness i agoordance wath  gonerally BcoEpled Reoounding principles. A
company’s intemal fnoncial contrals with meference (o finencial sletamants indude thoss policiey @nd
procadiines thal 1) penain ta the maintenance of rectrds ihat, (n reasonabls datall, socurately Snd fuiry
rflec] the imasachions and dspoaiions of the assels of the compary; ) provide ressonabie asdidancy
ihsat rapsaciong @ reoorisd 33 necessany o permil propacation of fnestistksisemests in accorEance
with gunerilly #ccepted acoountlmg wrincihes, and that recs|pts snd expenditures ol the dompany are
bizing made-anly in ascordance with authorsaliond of management and diregions of tha company; and (3}
pravide reasonable sanlmncs regadng provénban of limely detection of unauthorised scquisiban. ase,
or disposition of the company's askets hal could have & matensl effsct on i isancil satements

intearenl LimitEtions of lntermal Financial Controals with Referenca e Financial Slalements

Borgss of the tnheremt (mikskone ol inlemai Ananeis] controld with referance to0 heanglel dsienents,
nnliding the pomsibiity of colluskin df mpropsr mansoement override of conifols, maldna missaemesits
dlie fo e or Fraud may Goour and nol be detected, Afso, projactions of any svatuation of the internal
[inamels coptrals with migrence bo liksnchl statemeanty 1o fulure porodn. am gubjeel 1o e fak nat the
ntacnal finencal conlols with misrsnoe o finsncal stalemants may haeme madeniate Sarauss of
charges in conditions, of that the degres of complisnce with [ policies or procedures-may deleriorale

ForBS R & Co. LLP
Charleyea Accountants
Firm's Regisiration Na  101248WW100022

Kalposh Khandolwal

Faytner

PlaceE: Pung Membarship Mo 133124
Drate 25 August 2025 IGAl UDINZ25133124BMIHY 28392
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{Formarly Known as SEDEMAC Mechaljonics Mivale Uimlled)
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SEDEMAC Mechatrarnics Limited

[Farmiely kremwn oy SEDERMAS Arechghunics Pivare Linitea)

Balance Sheet as at 31 March 2025

(Amounts in INR Million, uniess otherwise stated)

ASSETS B
Nof-currentassets | '
Prisparty, piantand énuiment 30 1WeH18 82508 514,37 |
Caplsi work-in-prograds a8 Caghe H-'! ?‘1 2637
Other Intangible rssets | aa Aegaa | so7an 521.20
inmngible assets under developmenl 48 48318 566 B3 | 413,08
“Right-ot-use assets: s 1 12686 | B0B4 zaea0
| Financut asseis
(1) Dot financini asssis & B0 45 g4 | sar
| Dafesred tnx asss! (rat) 34 135,48 21089 | 176:58
| Other tax anssts (wat) 1258 141 .84
- Gither nan-cuitent fssets 5 5 58 -t Thay
Total non-current assets 2,768, 54. 2.420.20 2.106.08
l.':unlnl nnh B '
Inyenories 8 1352 55 107646 @
F'fﬂlﬂ'ﬂlﬂl BREETD | [
(i) Investients I 19358 . .|
(ly Tratts recevabiss w0 49843 21024 152 48
ﬁﬂéﬂ And cash equivalsnts 1 2538 a®M|  2as
(W) Bank balsnces ather than (i) bose 2 517 aaar 5288
() Offer fraociat amsete LB s a9a | 1745
| Other current assets 4 0.0 701 5785
Total current assets . 214506 1,602.21 1,214,53
mmsm 491159 | 402241 | 3,320.81
'EQUITY AND LIABILITIES I |
Exuity share capulal . o1 LAl
Oiter sy |
Eﬂufﬂr-ﬁnmmun'l ol compulsanty I z U aS - (85 -
convertible prefeence shakss B (L - = :
Resenves and surplys 16 | :3.033.53 1290:28 1.13?'.15-|
' | 3.033.81 124122 rasem |
.

- |'.|IJ Rzoon 202425




SEDEMAC Mechatronics Limited

[P Tiety Kngwn g SEEEMMAC Mesnofianic Povale Limitad]

Balance Sheet as at 31 March 2025

{Amodunts in INR Milllon, unless othigrwise stated)

Liabilities
Non-currant liabilities | — 0 - B
L | | B
(i} Borrowings KT 265068 42363 M TE
() Lt Habifiiss | m1E j3mbe 164 15 |
Provisinns. [ [ ssoe 45,24 ar.an |
Sther nar-gurren labilfies D 19,35 2047 670
Total non-curmnt lmmuﬂu 39412 630,58 588.08
Currsnt liabilitiss ] B -
Finanrial liatiitiss | |
(1) Brrowings T 23640 |  oH285 748.30
1), Lease habilities T3 gug2| 20 sae2| 00 41w
il Jl Tr:-:l& pE_l}mhlﬂ 2 | - -
W Sonsrapisseie wm  ww 2088
(B) Tot2l outsisnding dues of creditors :
tibar thkanr micm Elrrl'arpdin and small BRA60 | a5y g4a 30
) Ottt ﬁnnm-.ull latwitias | -4 | 226 28 j 15438 0 732
Eﬁi‘lﬂruurrant I|i1:uir|:m:|- M| s 1.5 Pl
Proveiops | 2 swa' 1587 | 114
Total current fabilities ; 1.483.66 2,150.61 1.874.42 |
Tatal liabifities: 187778 278118 | Z,162.50 |
TOTAL EQUITY AND LIABILITIES [ 491150 4.022.41 332061 |
Summary of material sccounting palicies 32
Thie sscompanying nokEs ars an integnal part of thiefinoncal stalEmeiis
s et o repnn of e date mlad_;\m
ForBSR&Co. LLP Foarand on penalf ef the Hoard of Djrectars ol
Chartmmd Actoupfanty ) SEDEMAL M ics Limited
Fitrm Reguttation Mo, 101248WN- 100022 (Fosrrarly known as SEDEMAG Met hatran Limiftaa)
P (CIN  UZBISSMHZOOTPLE I 72478 "
o sshalE
Hnandalwal Shashikanth Surysnarayanan Amit Dixin
'Partier LAnagm Do it Maragiig Direcidr
Mestarship Ne - 133124 D - 01258004 olM DIZES1HT
Placny Punn Place: Bengaiury Pane: Banpaling
Dustsr 25 Pogiisl WIIE w2 Bugue 2028 Drate- 25 Abguat 2025

AT Fesen A 28

@-ﬂ-"
Dompaity Secmtary

e Pane.
Diafe 25 Augual 2028



SEDEMALC Mechatrarics Limited

FabisEy iy il BECIEWAC | Mecho Hohlcs Privals L)

Statement of profit and loss for the year ended 31 March 2025

(Aimaunts in INR Millian, unless otherwise stated)

Ruwvariug from operatiofs

i

B/58343 |
Filrxs

| Tatal incame 6.62536

| ost of matorgs sonsumes _ .
Changes | inventones: of finished goods and work-m.
Drogress

anem
(195

o _-,_raEI __"_"'_héi

f14 29

Finanoe costs
Clepreristion ard smorzsion sqanse

12090

48139 |

gigels @8

85486

Total enxpenses

5.948.37

__F-l'ﬂ'ﬁ_tjﬂil‘;!m-ﬂl:_

7699

.Tnﬂ':;lurun
Eufren] lak

128.00

2%

5

Total tax sxpense

206,54

LR a = "-I.FJ F |

e -,-I.__ -_"l.'.d.jl" ' i

Profit for the yaar :
_'Emw comprehessive Income

Iterms that will not ba reclessifisd to profit or loss
_Rmﬁmumhuldﬁﬁmd na-u_’ﬁﬂhhllty

mﬁnﬁm.rﬂnﬁ_@ihfgg iterm

AT0.45

;"Tl;r'l'.ll: comprehansive incoma for the year

Other comprahansiva sxpanse for thie year (net of tax)

_ 88 | 33
203 126
(a.95) (3.07)

A gt et OO T



SECEMAC Mechatranics Limited
[Faiviesly kit A SECHERAAC Medha bahies #ivaty rHaa)

Statement of profit and loss for the year ended 31 March 2025

(Amounts in INR Million, uniess otherwise stated)

| Eaminga por equily-shade (homingl value of share Rs: 10
(BT March 2024 Rs. 10 |

Emminyper e (R ) . |24 ‘ .
- Basc (I 1538 | 4163
=l - Wt _LA0ern
Summary of material eccounting policies 22

The-gocompanying ratés are an irbegral ourd of the nanciul statemsnis

A prer oul e of #ven date attached
ForBS R A Co LLP Fat ant dn el of the Boar of Dirsstors of
Chufeiad Adcaiifaniy SEDEMAL Mechatronics Limied
Fimm Regatration N 1n‘1:im!'ﬂ.r-1unnt1 {Formesly known 2s SEDEMAC Mechatronics Private Limited)
(OIN - LU2925IMH2007PLG172470)
NI  2
.. -
pesli Khandsiwal mlhlllnm Suryanarsyanan. Amit Dixit
Partrar Birpcdar AT Blivigray e e
l-hmnmlafp MNa: 133124 I:IIN 912 DIN- 01288160
Flass Pune Pracs Mo Plaes Bengaluru
Oada: 75 Auguat 025 Dare 15 August J026 Dale: 75 Atiust-2025
o=t (g
Rajash Sisth Prasad Chavan
Chuef Finamal (i Oenppily Sebveliry
Place: P Place; Puna
Elaie: 25 August 2078 Dl 25 At 2035

Antippl Rngest P2 @




SEDEMALC Mechatronies Limited

(Fommeny incwn = SEUEMAL Meshotrpmics Frivata Limit e

Statement of changes in equity for the year ended 31 March 2025

{Amounts in INR Million, unless otherwise stated)

B Equity share capital
Balance as on 01 Apnil 2021 | 1077 | 0.1
AfA ssued durng P'EEE" | 155 000
Balante as on 31 March 2024 I nn2 0.11
Al lssued dunng the, year 7,088 Bar
Balance as on 31 March 2025 28,307 | 0.28
B.  Other equity {Refer note 16)

Balance as an 01 April 2023 |

0AS: 1,136:11 |

Total camprahenalve income for the |
yuor ended 31 March 2024

4

101z

{81.08)

1156.00

Profl ot the year | | -1 SHIE . S E
Cithier comprehensie *Hmrﬁh I
o (Fe yeat | .
Rampasuremen inas on defined '
. employes banadl| pinrs-{nat of tax) z = | (a0 (Ao |
| Total comprahenaive Incoms ~ |
for the year. ' = Bt S0
T
of the Comparny ) |
' Contributions and distributions i I :
| Izaue of aguily sharas = 11-24 - . 1124
Shams based payment I - =| 1848 s 1518
Shiare options exemised - 1oyl (raoy) | I
| Total contributions-and . )
| Saimniong LN 24,27 | 343 mri
4 I _
BaMhbwas g 31 March 2024 V. i)-DB5| 116038 | 10535 | (26.37) 124111
Total ﬂ'gr-prﬂ'runﬂﬂ income ;
| for the year ended 31 March 2025 _ .
| Pralit for the yaar | - - . 47045 | A70ME
| Olher oonypehenslve Inchme
D Hﬂ.?! |
- (4.857 [4:85)
- 46550 46550

Al | Fepomt 202800




SEDEMAC Machatronics Limited

|Frrrmiaty krnowh o5 SECEMAL Mastialronics Privdte Limifed)

Statement of changes in equity for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

Transaction with ownerns ' ' ' | |

ol the Company | L I =
' Gantributions and distibutions | = [T | |
| Isaue ofaquity shares _| = ‘regdy | | - | TER41
On acoaint ol convarsion of ' _ - | o
| compulsndy somrible prference (08B} | 34800 54815
| b _| SR || S |
' | Bhare based payman i - - | |  1nanm I = 1036
| Shate opticne lapsed | - | =| R nFT_ -
 Snano ogtlons saorcised - w7 po7y) : E
| Total contributions and — .
| distributions = (0:85) | 1328:14 I (0.864) 0.27 |1,326.92 |
| I
Balance as on 31 March 2025 _ - 2488:52 10461 | 44040 303253
Summary of material scoounting policies F2
Thixscoompanying noes:ars an infegral o of the indidal atotsments
A8 par 8l repon of 2van dalz alisched
FeBERECa LLP Furirrd on Benalf of rI'EHmrﬂ pf Dreciars ol
'G‘fﬁw?urlu' Accanit ) Em th?.rn.ﬁl:ﬁ Limited
Fiernt Rngltrabion No. 101248WiwW 100022 anﬂruHr known a8 SEDEMAC Mechatronics Private Limited)
_ . ([l MNHM?PLE'IHI?HE
w S aRLE )’
‘Kalpesh Khandokwal Bhaahikanih Siryanarayanan Ay Dilail
ity Maalying Evsales Jeint Managivg Dlissing
Memtsmteg Mo - 113124 N : 01260004 RN 3178815 '
Pliscr Pure _ Place Hangaiun Placs Bangulus
Omle 25 hugiint 2055 Dabe. 25 Augist 2025 Dlbs D8 by ) 30005
m;n Prasad Chasan
'F\‘I_Flfﬁ"!h'luﬁl'lﬂ.ﬁm Eannny Seermign
Piace. Funs Place Pune
Bate: 25 Augum 2025 Daafes 5 August JTEY

aymne Maper T35 'B



SEDEMAC Machatronics Limited
[Pty kricrwr of SELEMALC

Mechatonns: Private Lmnsd)

Statement of cash flows for the year ended 31 March 2025

{Amounts in INR Million, unless otherwise stated)

& Cash flow from operating activities

| Profit befors tax 676,49 84,13
~ Adjustments for: B
E#E:uﬂm zmu mﬂmﬂmaxpﬂm 48339 358,63
Impaumest of m'hmgﬂamsdl 5042 WTE
Lass on sals of proparty, plant and-squipmen 1.25: ~ 3m
Interest income on bank deposits f (647 (2,82
Interest income an saturity deposits | (241) £1.48)
. [aih onssleol mwitussf funds | L:!14'.1 -
 Net unratsad gain on ivesttients caned ol fair valie oen| 0 :
thoreugh praBtior loss: e
Fair valee loss / (gain) on financal instrumants L 0.8 | {040y
Pravisian Tor axpecied credlt losses B 128
Fravision nd jongar reoliifed {0.B4) o 3
Equngmahimm piyrhents ! 1038 | 18:16
Unisalised sichange galn) { loss (rer) | (137} 1.87
_ﬁévmt_ﬂ_r;m_ S | (18.12) (20.78)
Flnange coats : 12030 | 304 48
‘Operating profit bafars working capital changes | 1,278.66 639.00
 Workjn capitsd atjusthesis: '! _
Deeresse | (Increase) in inads recsivables (188.99) (118 C2)
" Decresss / {Ingreasa) i nventaries 1478.07) (274 58)
| Deorsssa (Incremse) i othar cumas! assels | 608 | (19.35)
 Decmase | {Incrasa) i ofter financis| assets on il
Pecrasse | (|ncrease) in secury depouds: (10.68) @M
| Deiresse | {Incisasa) in oihwr non-currenl asssin (2242} 184
" Increass  (Datrsage) in trade payabies — m2er 100,38,
 Inoresse / (Detraase) i athsr eurrent lnbiltiss B (31.39) 4028 |
Incres== | (Decssase) in provisions L wwml im
lnumuuumm} Iit athar financial bliifes maa 8d 96
~ Cash generated from operations 104930 BET.A1
g pasltd {neat) (140:47} | (59.92)
209 13 607,43

Anniial RepgEry SR 600



SEREMAC Maechatranics Limited
(Feitimiesly kmown oo SECEMAL Meshmtamics Pivate Lmited)

Statement of cash flows for the year ended 31 March 2025

(Amounts in INR Miilion, unless otharwise stated)

B {'.ﬂn Nows I'::n Inlm Aclhiﬂu

Pirchasa of petiperty, piant and squipiment and intanjlble

i (559,04 (383 03
Sale procends from sale of property, plant aed squipment | 0, 5 i 298
‘ Expendilure on intamally generatod intangible ssst s (aszom)
Initerast recaived 847 | 262
Procesds from sale of mutual funds I 1,760.00 -
 Invistmants in mutsl lungs (1,840,00) -
_ Fijed doposits mads @81) | -
Deposits m:tuud diring the year . | 1&'1_"5
Gevemmaent grant mceved _ 1267 | 55.51
Net cash (used in) | ganerated from investing activities (1.047.51) 1580.54)
€ Cash flaw trom financing activities . B .
Procesds from isaue of shar capltat Jl 6773 1124
_nrmmrmmrnngturmm«mnm i 33,21_;_ 32347
Repayments: uﬂunmmn bomowings ! {305 47) | {24802}
Principal payrints of iease labililles | (55 61) | (47.13)
interest payments o1 lease labillies | TS (18,81}
 Progseds fram short tem boftwings 5135 78,60
Rapayments of shart lemm borrowings (28000 | .
anmmh:pqﬁd_ ) S o tTﬂ;ﬂﬁh l,'-'lﬁl..i;i“
Mat cash gensrated from 7 (used In) financing activities | 128.63 {13.90)
| (678 206
Cash and aash equivalents at the beginning of the year _wmm| 315
| m:iw iﬁﬂhﬂhtd! at the end of the year P 3811
Notes to cash ﬁmuulunm

T Gomponantsol cakh-and cash equivalents

o~

Cash in liand

A Fepery Mlde35

1061 30
14,75 -
25,36 ELRE]




SEDEMAC Mechalmnics Limited
(i Vet ey BEREAN A0 M mttesnileg Piiknte Lerlsd)

Statement of cash flows for the year ended 31 March 2025
{Amounts in INR Mitlion, unless otherwise :tatudjl

2 Flnznnm:ﬂqﬂhn nfﬂmnm lhstilil g fm*rmm: mart ol finanaing achvilies in smordenee wih ind AS T Cash Flow
Statgrsanl (‘ind A5 77}

{including cument .

matutilias 2F forigerm | Tl B3 (3054T) | [43.35) 44.03 34148
borowings) | . | | I .
Shar I',Etm tmmns dn4z2 5135 (2BRE0) | (B4TI) g7 mq‘:_m_|
Laaue ﬂahrilfm 10438 sy (5580) | (14.7) 1471 | 4705
Tatal 1,151.54 14315 (650.87) | (13267) 12248 84151

(mehuding currant r L
s o Jeng S 448,11 3I3 4T (24822} {(42.82) 4242 502 9
bopewwew) . 000 000 1 1
Shon temm vomwings. 31396 | 7960 | 7198 394 22
Lansa fisbilliios 24148 : 47 13} (18H1) 1881 194.36
Total 104356 40307 | (28535)  (13284) 13321 | 16084
3 Tlﬂhe wash oy has baen prapared under The Indirect mathod as sel oul 0 Ind AS- T on Stotement of Cash
s

Summary of materal accounting policies 2T
The accamganying NEles afte &0 mtegrel pan of the Nnancsl salsments

e gl reptd ol sven dide aiteched
FoiBSRA&CoLLP

Ciatsrmd Apeapnignts
Fiim Regstration No | D1245WAN-10D022

Far &nd on behall of he Board of Dirsciors &

SEDEMAL Mechatronics Limijtad

(Farmatly kpawn s SEDEMAC Machatronics Private Limiled)
IFIN 2950 PLE 172478

S SeRAE e

gl Eﬁlnhlhnfhlumm t Dig
Fartnar barmgm Denctor niif Wiy Chrenhif
Mempbarahip No . 133724 QN | D1 Z6ES04 DI D1 2B8TED
CSA LiTiM Plzme  Hemgalu Praoe, Bengalum
Place Pune- Date- 26 August 2025 Dhatn: 25 Apguss 2025
Pt 26 Augusd 2026
Prasad Ghavan
'ty Sscrutary
Face Pung
Dt 25 Auigarsh 2095
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SEDEMAC Mechatronics Limifed

[Forrmes i ereiaie o SELERIA L flmebem b mpil= Py el Limsites )

Notes to the financial statements for the year ended 31 March 2025

1 Company Ovendiew

SEOEMAC Machiationies Limiled (Farmutly kncwn as SEOEMAC Mezhatrnics Private Limiind ) was angially
IncoFpotated s5:8 privale Iimited Company on T4 July 2007 and i convestad inte a public limited Company on
2nd Septembar 2024 nnd oonsequenily (e name hos Besn changed to SEDEMAC Mechalronics Limilsd and
i revises oerificats wl incomorElon died 2nd Segtumbiar 2024, conssquent to the aforemantionag change

hiss b lsaued by te Ministry of Carporate Afare The registered office of fha Company i fotated at 219

2nd Floot, Bidg No 1, Sona Udyog Ind. Estale Panil Panchayst Road, Andheri East | Murmial, Maharashira,
frdi - 4000ET The Compormle identificalion numpes (SN} of e Company i URE2SIMHIN0TPLL I TRATS,

The Company b prirarlyy engaged m tha husiness of ﬂﬂﬁhpl‘l‘lﬂnt manufaciune end supply.af innovatve
eonbrolisrwEGLE. SEDEMAL s a globi! stippiier of high-wnlume erfcal continllersECLUs iy e mitor
Engine; supervisary and olbar control tachnalogias. developad in-houss. The Company operates i varous
business segments, famaly, power genemlors, Automolive, powemed eqlipmen! | wiectic vehicles and
eleatrin blkes efc. The Company his wel equipped RAD Centre and the word cless manulaciunng plants
Thia Campany s e kiy suppher 16 various ssistished sulemotive & of hlghwn-v industry players Igoally &
globislly.

21  Basis of preparation
A, Statomunt of compliange

Thase Taanoisl stataments hive tiean prapared in mﬁmtﬂwﬂh Iniean Accounting Standards (ind AS ) as
pir thas Companias {Indign Amuumnn Slandards| Rules. 2015 rolifisd under Sechion 133 of thi Companiss
Act- 2013 "thafct Fand albior rolevan| provisions of theacl

ThaCompany's fnanost satamants op aand forineyear anded 31 March 2024 wers preparsd in scoarance
with e Coamgmatiies (Acoounting Standards) Rules. 2006, notified uniar Saction 133 of tha:Act snd other
rmievan provisand af ihe Act

Thia Ninantcisl statéments Havi been pregared » actordancn with Historical cost basie eacepl for coras
fimancal essets and Niabilities meagured al fair voloe. Tho Company Hea prepansd the Tinancd stotsmahis
on the basis that 4 will contines o opermte 8% 0 gong consem

As these ara the Company's first firancisl statements preparsd in actordances wilh Indian Accounting
Starwtargs:(ind AS) Ind AS 101, Firal-tene Adopton of indian Accounting Standurds has been aopled A
axpianafion of how [Nestranatian 1o 1ha AS has affacted the previcusly repored fnansiol position, lnancdial
peformance and canh flows of the Company 18 proyided in nple 38,

Trees Ananein! stalemisnts ae pressnlas n INF milllen, and sl valiss are roUnded to the naarest iINR milllon,
akcan whin othanwisd indicatisg.

Thi Ninancil steiesmants wee suihodsed fof istud by ke Company's Board: of Dirséloms o 25 ALinust
2026,

B. Current varsus non-curmant classification
Tn-n l.':mpam,.r presants -'HﬁEEH- and liabibitles i the balance shest based on correnl! non-cumond

502 .-s'uﬁu e
Expecizd o b reslitnd of inlended la be sold or cansumed in antmal opis

Held primanly Tor the purpose of Kading b

Al Fleson 2078 29 @
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SEDEMAC Mechatranics Lrmited
[Frsirr=ily knaiwn as SEEEMALC Messnatinnksy Priveess Lirmtes)

Notes to the financial statements for the year ended 31 March 2025

.

Expaciied to be rema:l withii baesstya monins afar the reparting: periat, of

Casn or cash equivalent unless restnalisd g beirm eachanged of used lo sellie o sty ot a8 et
hwhrenmnl_hs attar tha reporling period

Curmenl asets inchute i cursnt ortion of nan-tuiran) fnancial assets

Al other ateats ae dlassified as non-curment

A Eaninty i fresled S8 curmenl when:

I} i mupactsd to ba satlod In noemal operating eyt

It s el primanly for the pupose of trading

i s s L0 b Satted wihin twehe mmnhs afaf the reporting penod, or

Thene i8 no uncandikinal right la dafer e sattirment of e |ability Tor at sss! twebve mantha after the
rerprting perion

Current fiabillties includa the currant purtion of nan-current financis! lisbilties.

Thie Company classifies all plhar liabilities: as non-cumant.

Baletrod (6% gasely liabilities an: cidsstad 4 nen-gurment asssts and zhikss:

The opetating cyche |s the ma betwaaen I'h:_: poguminon of assets for procassing and their realisation |n cash
and cash equivalents. The Compuny fivs identified twelve monilis as is opamting cytle

(M

i

Fafr valua measurament

Functional and presentation currency:

ltrtiE: Included In the financis! stalements ol (he Company’ am mansured wsing the curency of
the prmaty economic anviconment n which the snlily operates (Le, the “hunctional currency”)
The: Cormpany's financial ststements are prmrrlun in INR, which |s the Company's hinctional snd
[rresantalionil curreniy.

Transaction and balancoes:

Transaction In curmenciesotner hma entity's functional cumancy (foregn curTencas) are MCognBed
at i sates of exchapge prevailing 2t the dates of the tunsaction, Manetary llams denaminaled i
foroiyn currencies e trensiatsd 3l the lunclianal purency spot mtes of sxchanpe at thi reporting
date Exghange diferences arising an aelthament or tranalstion of monetary iems are ecognised in
Ihix Statemint of Profit end Loss.

Nan monstary iams carmied a1 fair valus thet are denominated in foreign curences ans refranslsted
it rates pravalling at he date when the fair value wes detarmirnd, Non-monstary (tems thal are
misasurad in arms of higtorical cost In aforsign currency @re no! rtransiated. The gain or loss arsing
oin Iranslation of ron-manatary iema maasursd at far valuee 5 traated in ine with the mccgnition of the
gain or loss on ha change in fairvatie-of the tem (1. ranstalion diferences on liems whoss far value
gain o loss = secoprised in other comprahensive income (OCI) 61 profit and lass ar= alsn recogalsed
i OCI or profil snd loss, respectivaly)

s the: price hat would be recalved |o sell 8n asset-or poad to, transfor & Ha
betwesn market pailipants al the measurement dn!n The lalr value im
& prasumpbion thal the iransaction (o seil (he Bssel of Uanster (e Babilily ok

.@, Arriasil Pissrt 200433



SEDEMAC Mechatronics Limited

[Fowrrerly Kiosin os SEEEMALC Mechmtrorics Privats Limifed)

Notes to the financial statements for the year ended 31 March 2025

- In the prmeipal markat for tho-asset o labiliy, or
- I thes absance of @ principal markst. in the mest sdvantsgeous markst far the assef of fiabiity
The principal or (he mest sdvantageous matket misi be aoceasinle by Ihe Company,

Thie it value of an assél or & lisbiity is meaburad using Uhe assumplions thel ket paricpsnts woikl Use
when pnoing the assel or atdity. assuming Thal market pacipants-act in iheait economic best mtenrs)

Atalr valua messuternant of 8 non-fosncal asset takes mto acoouni & market paniclpant s-abifity 1o gensrmes
sconamic banafits by using the sseal in is highest s best use or by salling it 1o anothen market participant
il would uss the aasatin i highast and bas) uss.

The Company uses vauaEtinn techiniques (hat are appropdiate in he dirumstancsa snd for which siufficiest
data mn-umlmlaln msasure fair valus, mpomising he use of relevant abservable inpots and minimbsing the
Lz of unnhmrunﬂh inpuis

All assels and lsbifities orwhich fa valus s messured ordisciosed in te linancal ahhamanhmmtagum
within the fair valus Hisrarchy, described as follows, based on thi lowest lewal input that is sigpificant to the
fair valua measurement a3 B whols:

L] 1 — Guoied (unadjusted) mane! prices in active markals Tor idéntic assels of fabilites
Leyvied 2-— Valualion IEohnigues forf which the: [Gwest BVEl infiut 1hel s significant 10 Mo i vElee
migsuremant i disscily or indiractly obsecvatble

- kevel 3 — Valuation techniques for which the: lowest [Bval inpud thal 18 significant (o the: fir valis
mEasuremaent s urohearvable

Fur ihe purpose of fair value disclosines, the Company has daterminad rlasses of assots and labillties onthe
besis of the nature. charsctarstics and risks of the assst dr lability and fhe léved of the lalr valus hirarchy
ar-explingd abova. For esseiz and llablilies thal o scogrised in the financisl stalamanls on a recLrming
bhass, the Company detsrmines whathar transtem have ooourred between layels in th hierarchy by e
AssHEEING Hhuumtm'rlhmd on the lowes! leval imoul that i significant 1 the fair value mpasurement as
& whaln) at e end of sach reporting periad

E  Use of estimates and |udgamants

in praganng thess fmancal ststemenis, managemont has-made judgements. ssfimses and assumphione
thal affect the applicstion of scecunfing policles dnd the renorad smounts of assets, lablities. incoms and
EnpEnses. Aclial resullsmay differ from thess sstimates
Esfimptes pnd uhdedylng sssumplions are reviewsd ah ah angoing basis. Revisions 1o 2stimates are
recognisad prospectivalyl
il Judgements
Infofmstion -atioul judgements made In Spplying accdinting’ policies nat have (he most sigrifficant
affects on the amount mcognised m he financie) statemantsia inofudad in the falowing notas:

Miste 41 |suse torm, whethes the Company s reasonatly cartas) i exarcss sxi=nson opions

Note 4A.and Note 48 : cupitabsaton ufpm-dmt development cost, (he Enplies ungament in
determining al what painl I a prafaet's iz eyele the recoon|tiog Ehiee bl AS 38 - Intangibie
assstn ("Ing AS 38") ary salislisd s in determining the natugh 4

fnnual Hesnn TO3-25



SEDEMALC Methaltranics Limited

[Fainiady krotnod SEDEMEC hdenolonics Prve ke Litiled)

Notes to the financial statements for the year ended 31 March 2025

(i}  Assumption and estimation uncertainties

Irformadian aboul FEsumplides and estmalion uncamaintesat (heregporing date |had hove ssignifican
mak of resalting in & matesal adustment 10 tho camang amounts of assets and labdites withun tha nax
financial year = ncludad In the following noles:

Note 25 | révinie recagriition © estmate of expacied relurms
Nole 40 mezauremeanl of delleéd banafil obigations: key sohistial asslmplianm,

Mite 34 ragogniion of deferrsd tax eazets: svailabiity of futuie iEkable pofitagains! which deductime
semporany diferennes and Inx Issas-camed fonwaed c2n ba yhasad;

lnt= d A m'rd Nots 48 - mpalrmenl el of Inu:nuih'-u dssets! ey mumplmns Lll'ld.ﬂﬁ‘!'mﬂ fEn:ﬂ'-*trﬂ:llp
amolints, including the recuvarsbility of davelopmpnt costs:

Moka 18, MNole 25 and Male 41 ecogniion and massitemant ol provisions ond confingencies! Rey
assumplions aboul the llkelihood and magnitude of anoutflow of rescurcas; and

Note 36 : measumment o ECL allpwanca for tradn and finanoa recelvables, loans and conliadl assels
key messiimptions i determining the welghled-avarage loss mia.

22  Summary of materisl accounting policies

Tha loliowlng are the moforal accodnfing policies applied by thd Company in preparnng iis finandial
statomante:

a.  Rovenuee recognition

R'ulmmlmmmnﬂﬂlwﬂh:mmﬁ

Revenie is measiaed based Gn the consldesation 1pecfied |n @ conbad with costomer. The Company has
genesally concluded that Il s ine principal in i revinu smangements because § typically cantrals he goods
or-services befora transferrng thierm 15 the gusiomer. Amounis disclosed s revenue an naot of Goods and
Service Tax (GST)

5!1!91 nnﬂd:

Revanus from sabe-of goods-is recognised -al e painl in e whien (he-related parfigrmance obiigation in
satisfiod which i generally on'delivery of the goode: Tha nonma| crad|l fem is 45 1o 80 days upan dallvery,

The Compary considers-wheiner here are other promises m the comiract thask:aire sssparate. pardormanos
obiigations to which 2 partion of fhe tmnsaction price nesids o be allocated (e.g., waranties), In determining
e transaciion peioe far the sale of goods, the Company considers the effects of varable considerntion,
the exdistance of significen! linanding components, noncash considemtion, and consideration payable o e
ciastamar (1 any).

Supply ol 1ooings s considered as & sepaTme parformance cbiigaton, The performance-ohigation is safisfiod
on billing aftor appraval of the produci(s) by the cusiomer. The ravinug |s fecognised & paint in time and &l
na-entiteslip exchangs for those




SEDEMAC Mechotronics Limifed

frorme by Rncwn 05 SEDEMA T Magh g lorics Arlvate Umiliesh

Notes to the financial statements for the year ended 31 March 2025

Varriatile considarition

If i consideration in o confract includes 8 variabls smaunt (ks mover discodnts), he Company astmates
the amaunt of eonsidesstion to which L will ba entifiéd in sxehangs for trenstening the gosds (o the customer,
The vanabls consideration (s estmated al contmel inception and constrained untl |t is Highly orshabls #al =
significant ravenue reversal in the amolnt of curmulative reyenue recagnisad will not octur whan the sssoniated
uncertainty with the vanable considerallon is subsaguently resoieed. The eatiniste of varlable consldaraton for
sapectad fulurs voluine rebales/incentives: oesh discounts sle. am mada on tha miosl leily amount maihod
Revenuan disclosed net of such amounts.

Significant financing component

Generally, the Company receives shon-term advinces from its susiomers. Using the practical expadiant
in Ind AS 118 Revenue from Conirasts with Custamers (‘Ind AS 115%), the Company does not ad|ust the
promised amoun] of conssideration for (e efecla of 8 Signifcant fndncing cempohant rr'itamae:ls_ ot ponliaet
incaption; thit the penpd betwesn the ranafar of M promésed good orssrvies o the muatames and whan tha
customer paye for et gond or servioe will be ane year of |ess:

W mrminty ﬂubf@-_ﬂl'.l'bﬂa

The Company typically provides Warranbes Tor general repair of defecly as per lerma of the corimaat Wilk
customens. These assuminoeslype wairantios ars acoounted for under Ind AS 37 Provigions, Contingent
Lishiliies ana Contingent Azsats (ind A5 37,

Sale of sarvices

Ineame frov I_EMDH Is tecognisad un the tiasis of Fmswork l:dmpul_nd A% r:ﬂ'r'n_:.mtran’rl with the l:uﬂhmim
The Company collacts taxes on services (whers applicabia) on behall of the government snd, therefore; they
e not Aeonomee benafils flowing to the Company, Hence, they ans exclided from revanoe.

Rayally income s recognised on fhe besie of numbar ol un'rh. manufactured by the uinmate customer o
whiom piroducts have begn offered on-royalty per unil basis.

Revenim from [ob work seivices ars recoprized In the accounling petod In which the services are
rendesed '

Inferest income

Inlerest inoome m recognised using the effeciive misest method.

The =faative ntemet ity & thi rae that exactly discounts astimated fulure cash payments on moaipts
thraugh the expected life of the lnangisl instrumsnt o

= lhe gross carmying amount of the fnancial sesal) ar
< the amartises cost of the fnancial abillsy

In caloiilating inlarest incame, the affactve nierest rats is appliad 18 [he gross :atq.'lrln arndiint, ol ﬂ-rEra'mI
7 ofwhen the as6e| mnat cradil-impaired). Howeaver, for financial assstd theal Hove begie 4

sis=tl oot of the ﬂriam:u# mn.-am It 1he aeset is fig iongsr eredit-imipalred, 16
= nebifme reverts 1 the gross basis. '

Ervrad Bomood D90 405 'ﬂ‘



SEDEMAC Mechatronics Limited

[Frermsey bnawn oy SEDFMAC Machalonied Pivale Uimined)

Notes to the financial statements for the year ended 31 March 2025

Contract labilities

A contract fiability & the abligafion 18 {mnsier goods o s@rvices 10 8 customer for which ihe
Company has recelvsd eonmderation (6r an ‘amoinl of consideration & due) from the costormer
A contract fisbility is-recognised it-a payment |s receamsd from a custemed befors the Company trensters the
reloted goods or servicas: Contratt llabilities afe rm:nunlned a5 rmamm whit ihe Gompany performs undses
the contract (i®., transtars control ol the eelited goods ar sérvices 1o the cuslomer)

Refund labllities

A mefund Rabilily & the obligation 1o rehind soma or il of the considemtion racevec |0 recaabio) from
{he customer and (5 measurad &l the-smouni the Company uilmately expecia it will heve to mlurm to he
customer ialuding volurme rehates and discaunts. The Company updatis U esimaies of rafund latditles al
ihe end of each reporing peried, ' '

b Taxes
Tax expanag compnses of cument tax and dufemed 1ax

Currsnt incom tax

Currant income tax assels and labiities are measurad @l the ameun expecled 1o be recoversd from or paid
i tha |axation sulhoriies. The i currenty payable |5 based on tasEbls profit for ihe yaer. Taxable profit
diffard fram rigsl ol 2 repaned o the stmiement of profitamd oss pacauss || excigdes itams of income or
mxpansa that ame laxable or deductibls n other years and ! futher xcludes items that are niver taxable o
deductibie-

Tha lax risties and tax lawp used o comperda fhe amount are those ihal are enaclsd or substantvely enacted,
al the repoiing date

Cutran! [Froume tx relating o ikerms recognised outside (e statsment of grofil and loss ks repognisad outside
tha siatement of profl snd \ss (in aquity e ofher comprahansive income respettivaly). Current lax ilemm
ard régogninsd | correlation o the undorlying tansactien esther in FVOC! or directly in equity, Managamaent
perindically evalustas posdmns takan in the tax retums with respect to situalions = which applﬁlhh tax
reguations are subjsed o interprelation and sansiders whethar | 5 probable hat a tuxation aultiority. will
ferent an uncerain tax treatmant. Company refiects thi effent of uncartainty for each uncestain tax freatman
by using sither mest likely mothod or expected valus mathod, depanding on which method predicts: better
resoiutinn of tha reatment,

Dofermed tax

Dusteriad lax s moognised in respect of emparary difieences betwesn the camying amounts of assets
and liahlilies for fimancial reporting purpokes and (e coreponding amounis uwsad [or Bation purposes
‘Dishirred fax i also recognisad n respest of carmed forward tax osses and tax cradils. Dafarmad tox 6 not
sooapnised for

- temporary diferences on the indiad recognifion of assets or liabilifies in @ tensaction fhal:

- lg net & business cambination; and a8t theima of the tmnsachan () affects naith
taxable profit or loss-and (i} does nol give rse 1o equal fescatile and deductible te

@ Semisll Awpon 2004 22



SEDEMAC Mechatronics Limited

{Frrrresrsy krcsim a8 SEDEMAC Mectotramics Priviale Lirmirea]

Notes to the financial statements for the year ended 31 March 2025

‘Defrred tax assets are recognised for unused tx losses, unused tax cradils and deducthiea emporary diferances:
1o the axianl that || = proable thal future axable protlts wil be avallsbie agsinst which hey omn ba used
Fulufe taxable profita ars defermingd bosed on the mversal of reievan| taxabis Emporary dlfeences If
tha armaunl of texsble wmmpomry. diferences (& nsufficant 1 recognise = defermed lax assed i full, hon
future taxshle profits. adjosted for reversals of @usting lemparary diffsrences; ars considersd, based on the
businass plane of the Company. Deferted tax assets are rmviswed at sach reparing dats ang are reduced
1 the exlant thal B s mo longer probatle thal (he related tBx benat)| will be resiised: such radunﬂmu are
reversed whan ihe prohabibty of ifure toablo profitsimproves

Clefermed thx {5 measured aif e Lix reias thal are expectsd o apply to the panod when the assel s reafised
or the fiakiity ls seited, based on the laws thet hava ieen enacted or substantively enacted by the raporting
itate.

Tha massiremant of delermed the refiects the tik conseguences thal wollld follow from e manned inwhich
Ihe: Company expects; at theteporing dale; 1o recovor ar selfe (hecarrymg amotmi of is asssts and koblites
For this purpase, the emmying amount of [nvesimant aroperty &s presimed o be ecoversd through sale
Deferrad tixascets-and |iabiities e oliset | thee is 2 lergesily anforssabla right o offset current tax |kabilltes
and assafs, @nd (hey reiate to income taxes lavied by the same tax actharity on (e same taznbla antity. or on
different tix enlites, but they intand to satle curreal tax abilifies and assets o0 a nel bawizar hsir ok ns=als
ard liablifies wil b realissd simultaneolsly

c.  Proparty, plant and equipment and depreciation of property, plant and equipmant

All itemms of proparty, plant snd agquipmint and slaled ot cost, ral al Sccumideted daprecation and
accurmilsled impasmant losses, i any Swch cos! inchides: purchase price. Iho cost of replacing part of
the plant snd equipment and bomowny costs for long-lesm consirucion: prejects il the: repogniion
cilteria are met and dirsclly atinhutable to hanging the asset in s location and condifion recsssary for
the ntended use: Any trads discounts and rebiates are doductsd in arrlving -al the porchase pries - When
sgnificam parts of plant and equipment are: reguired o be replsced af intervals, Ihe Company deprecintes
Ihiern separately based on their specific usefo| Ives. L kewisa, whan a mapor mspection s perfarmed, ds
el I8 recogniged in the samying amount of the pant and equipment 2= a raplacament iF the recognifion
ofiteria are salsfisd All other repair dnd manienance cosls are recognised In profit o loss as IncumEid
The presant vales of ihe axpaoisd oost foc he decommissioning of an Gssal #ler i9 isse oludad in the
exst of tho respective assel i tha recognition eritenin for & provigion are met and i the smount is matenal

Tearaititn 1o [hd AS

Din trarsbon o nd AS: he Campany has elecied (o conlinua with i camying valuo of all propery, piant and
equigment moognised at 1 Agri 2023, messured a8 per previous GAAP and use (hat carryng value as the.
e coat of suth propsiy. plant and m:lpmml

Gains oriossea-ansing from detecagnliion of propery, plant and eguipment G messurad o the diferanos
bietween e net disposal proceeds and he cairying amount of the assel and are recognized in the statoment
of prafit and loss when the agset is dargognized
Subsequen! expendijurs ralated o an tem of tangible assat are agded to 18 book valu=-anly if fhey increasa
the fuluriz banalits from fhe exsling asset beyond d8 previously Bssessod standard of pacformance. Al ather
experses on gxisting property, plant and squipment. Inctuding rouline repaln and mainienance =pendituse
and cost ol raplacing pans; am chamed {o the statemant of profit and loss lor e BRnGE ugng

_,;:’" ‘,?{.pomap -ara incurmed. :

Company |dentifes and determings cost of esch componssila pone

: anl/ part of the asset has & cost which is significant 1o the 1ol cop

Ul rmeerially difersid eam that of (he remiaining asaet
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SEREMALC Mechatronics Limited
| Farrretll e £ BEDEALAT Mechabonics Private Umited]

Notes to the financial statements for the year ended 31 March 2025

Fropedy, plant and sguipmant undear copsiictEm of mstaflation as-al Balance-shest dotn: |8 shown as
capital wirk i proghess and i stalad ot coal. net of accumulated impaimant less, i any Further, the related
advancas ana shown under nan-ourent aasels

Depracistion an praparly, plant 8ad équipment & coloulated on @ Weillen down value method over he
eeiimated ugaful lives of the assets as detemmined By Schedole I ndepanden] chidemd anginesr Based 6h
the repart of an insependent vilugr and Intamal assesament, ha usaful llves as below arme balisved o bast
fepresei the perad over which the assets sr==mected 1o be used. Hanca the usatul Iunfnrmmamu
ara diffisriznt from the uselul lves as prascribed under Pan O of Scheduls 1| of The Companies Az 2013

. ‘Complitars 3-6 years 3 years

| Plant and squinment 15 = 50 yéars wyews
U oo Tk . foyess 10 ysars
wlw B-10 years. { v

s 5 b L 5 yuars

' Jigs and feims | Gyeam i -
._imim | 15 50 years | 30 yoary

Elactrical Jnulu.mjnn 1”‘_@&; | =

This ressdial valuss, usefl |N'Bﬂ-ﬂ"rd mathads of deprecisiion af propery, plant and equipment are myiswsd
al gach Ninancial year snd-and adjusied prospedtivaly. § epgroprisse

TTB':umpnnr rinnws [he eslmaed residusl vafues and expoctisg csoful |ves of assels ab 2ast arnubly. In
paricutar, the Campiany conbliens the Impact of healtn, safety and anvironmantal legostaion in is assessment
ol Expecied useful llves wnd estimated residus valuss,

Pro-raed Heprrcialion 4 provided on ol sssels purchassd or sokd during the year.

Llnﬂnhld Wﬂmﬂapﬂ:ﬁﬂm over the primary penod of leage, on & strught-Ene basss.

An flem of proparty, plant-and equipmeant and any significant part intially recognised s desecognised upan
dinpasal or whisn ha lulure economic berefits ale expetlod frum ils use or disposal Any gah of loss arlalng
on de-ricognibion of the asset (chiculaled 25 the diflarerics betwaen the net disposal proceads and the
carrymg amount of the assel) = mcludad in the stalamen! of prafil and loss when the assstia derecdgnisad,

d. Intangible assets and amortisation of intangibie asseta

Imangible assats scquied sefrarlily ans meatured on infial recognition at cast. Following imibial recogribon,
Intangioks assets are camiad ol cosl |ess any accumulated smorisation snd accumulted Impsalemient losses.
Resestch costs are chargid 10 the statamant of profit énd |oes in the yaar in which they am newred. The

amorisation panod and tha amarsation method for 2n intangibls assat with o finte usaful e G reviewed
at leiet al e arid of sach eporling pefiod) Changes [0 te expactad wsaful life of the asset are considered
tumnl:ﬁ.ﬂrllmmtﬁmlun period tr method, &5 appropnate, and are frealed as changes |n accounting
eslimates

Galni or lossas nrluing frim derecngnifian of an intanglbie adsel sis msasEsEe e difference bnlwesn he

il Hipait 30342k



SEDEMAC Mechatronics Limitecs
[Femfady KRt 01 SEDERAT Mechabdic Privatedl livbad)

Notes to the financial statements for the year ended 31 March 2025

Transition 1o knd AS

O franaifion (o ind A5 the Campany hasaleoted 1o oontinue with thicerying values of all intandible arsds
recogniaed at 1 Apr| 2023, measured as per previous SAAP and uss that carmying value a5 the deemad oosl
of such mtangitie pssets.

{  Computer scfiware
Softwary ls Bmurised over = perid of 5 years

iy Resaachand developmeant

'HiﬁﬁlﬂTmtsmmnm A% Inciirned, Divaloperien| cosls a1 & |ndl'.llvduaj: pmjm_ﬂmfmugmled
s #h ntangible asset whan the Company can durnunutm]ﬂ-

Tha techonizal fsasibilidy of complating the intangibie dzsat 50 that (he ansiet Wil be avedlable for
wen orgaly

- N=intention to completa and s ability and infaptian to use or sall the intangible ssset
Haw the intingible dssal will gensrate Lure sosnpimic banefits

- The avaiability of esources lo complets (he intnngible asset
The abilily th maasire relishly the expanditure during develapment

Devalopmen! cosie RrEvicusly recagnsed 88 an expense are nol fecognsed as-an assel in = subsequen)
period. Thuring the perigd of develaprmant, ihe aseet is tested for nparment amnalty. Capitalised development
costs are amortised over pesiod of undeitying proseat life which = generally § years

0. Leaseds

TheCompany aesesses ol conlract incsption whather s conirant is of conlaing & jesse pet Ihd AS 110 Leases
('Ind AS 1167) "That in, if the contract comeys the nghl o control the use of an identified asset fora panod of
fime in gxchanpe for consideration. The Company's leaze sssels class pamarily consistd of lease of iliding
OF Tresmsss:

Cormpany a5 a |lesass

The Company applies a sngle recognition and messumment approoch for &ff eases, sxcapl for shon-tem
erises: and lumpa of Wwyalue sssals. The Compsny recognisas lease labilifiss to make Bose paymants
arid rqhmm Assats mmllm ihe vight (o pse the dnderlying assats

)  Rgh-oluse ssiaks

The Company moognises rdghl-ofusa assals 3| he commencemenl date of he lesde (e
the date when Me underying assel @ avaitable for uss] Right-obuse assets pra mnasured
at cost, less any accumulaled deprscstion and impaiment losses, and wdjusted e any
remaasuemenl of lpgse labilles. The cosi ol right-of-use -assets includes (he amounl of lease
lmbilitias. rocognieed. NR@l diect cosls: noured, Bnd isese peymente made af oo helops he
commencament datg less: any ligae incantves eosved - FRight-abusa mu pre doprenisted on &
straight-fine basls over the shaner of the |ease lerm sod the es :

if awnesship of tha teased asset tiansters W the Gompany a1 the engd
ihs exerome ol a-purchase option, doprocialion |B caiculated wsingqb
The ngiit-of-use assets are also subject 1 impainmuent.

Eppaill Seot 20787 @



SEDEMAC Mechatrenles Limited
\Farmerly kriown on SEDEMAC Mechdiron|cs Frivale Limitel]

Notes to the financial statements for the year ended 31 March 2025

il Leass |ibilitias

Al the cummencement date ol the lease, [hie Commpany mcognisss onse lighditfes measured at the
prasent value of lsase paymonts to be made over the lease =rm. Th: lease paymenis imveluds flaed
payments (ncluding in substance ficed payments| lees any fease ncentves recahiable: varizbie ieoss
paymanis it depend on an (ndex or 3 rale. grmd amouns sxpected 1o be paid under residual yalus
guarantses The |sass paymerts aiso include the exgcise prce of 8 purchasa option reasanably
oarmin {0 bo éxsroised by he Company-and payments of penalbes I'!ur'tamlnillrhn ihe lesse, | ihe
s tarm rafiects the Company exerclsing the ogtion ko lemmirnsts

in cakculating the present value ol lease paymants, the Campany utes s incraments| barowing rate At
this kaas e commencamient date because e interest rots implicitin e iease is-nol resddy deteminable

After he pommencement dats. fha amaount of lease labilites.is increassd i refiect e accreton al
interast and reduced for the leass payments made. i addition, ihe carmying amount of kasa liatiites
iw ramaasured If thaes is 3 madificanan, & ghangs n ine [sase lam; 3 change in the lesse paymeats
(=0, ehanges (o luluie payments resulling from a ehange-in an index or rate used to delaming guEh
|ease paymenta] o B'chongedn Ihe assessmant of an apbion W pyrchess the undarying assal. When
ha beasn Habilly (s:re-measurad in his wa, a carrespontding adjustmenl is made |o the carryng
amount of the rght-of Lse Eeset o s teoaTded in profit or lass lfmu'r.&mr-_i"mg mimount abihe dght-of-uss
aseal haa besn raduced to zEmm.

il Shor-term leases snd leases of [ow-valuo agsats

The Company sholies fis shor-teem oase recogaltion exemplan Lo its shor-lem laases ol machinsry
ang squipment [i.e, those lsasas Ihel hiave 3 laase psrm f 12 montha o less (iom the commancemsn
distes an o nal cantain @ purchase oplion). 1L aiso applies the lease of low value assels recogniion
axgmplinn 1o ases of ofiice squipment thal ate considesed 1o be low value. Lease peymants an shor-
(i [sases and Inasasof lowsvalue aesets am rcognised as expensa on a straight-ine basis uver the
[easa tarm:

k. Inventories

irvBrtories which comprise raw matsrals, work-in-progress and firishad goods are carmed at e .Irrrrar of
cost and net roalisable value. Cost of invantones camprises || costs of purchase, cails of convarsan and
et costs incumed in Bringing the nvantanes to their present osaton and condiion,

i determining the.cast, first in fired out mathod s used. In Ihe casi of mantfaciured inventories and wosk o
progress, cosl includes fixed production ovarhaads. Nel ralisstile vaiue is ihe aatimaied salling pres n he
ardinary poutss of business., tess the estimaled costs of complation and the pstimuted cosls necessary 1
ek theaale

The net reafisabie value of work-n-progress (s deteimined with taference o the salling prices of relatad
finished proticts. Raw malerials and other suppliss held for use in the produciion of firishad praducts ars
rint WHTLER down baiow costexcept in canes where maleriol priozs hayo oeclined and 11 15 estimatied that the
costal tho finished products wil excesd hal nei-realisable value.

The compatisan of costamnd nat reaksable udu&hmg&a an an Keem-by-lem s
g. Provisions and contingant liabilities

nognised when thie Compuny has'a preganl obligetion (leges or mmruu.

m Anninl Bapait 207022



SEDEMAC Mechatronics Limited

IFCErnEny kriawn @y SEEEMAL Macharanies Prive) aimiess

Notes to the financial statements for the year ended 31 March 2025

Company expecls aome ofoll ola provision o be rEimbiised, or axdrmEe. undaran ingarande contra. he'
radmhmﬁamam |s recogniced a5 9 separals asset but only when ihe relmourssment & vinuaily cedain. The
expenss raisting 1o a provisian presanled in the statement &f profit andd kas nal of any mimbumsement

If the affect of the time values 6f money s matersl provisions @ discopnted uding m cutrent pou-tax rate that
refiacts, when oppropriate, Ihe faks spacific o the lisbidity. Whan discounting i used. the incréass in the:
provimon due fo the pessago of imoe is recognmad an 8 finanee cost, These asiimales: e roviewed at sach
repiiting date and adjusted to rflect the cirrent best esfimates

A contingent lisbdity is o possible abligation thol artses lmm pasl svents whose existsnce will be
confitmed by lhe otcurence of hbn-ocourrence of one of mofe uncaraln fulure events beyond (e
eonrol of ke Company or-a present oblgabon ™hal m nol recognised bacause it s not probable thal
an outflow of msaurces will b required 10 seille the chiigation. A contingent llabiiity also anses in
gritemaly rare cases where there is a liability that cannot be recogiisan becaise i cannol be measuned
raflaply. The Cordgany does: fob rEcogniza o dontingnl lisbily bul discldsss i seistanon 0 this nd
A5 finanauml etatements unlses the possiblily of an oulfiow emixgying economic EEnsits B remoli
Proyialons. conlingent llabiilies and oamimitments ure revgwed by manhagemsnt &t each balance shest
dake,

h. Employee Benefils
fil  Defined contribution plan

Ratirement banafft in the form of provident fund is-a defined contibufion scheme The Comparny g
i aldigatinn. oher tham tha confrbition pﬂ'ﬂlhlﬂ t he providen! fund. The Compeny recognizes:
contrbulion payabiz to the provident fund schemi as an axpansa, whan an employee rendels the

related service, | he contribution payable i the schema for sarvice received beford the balanoe shast

date excieeds the conlribution slmady paid, fhe dehell payabie 1o (He schema s recaognized:as 3 Fability

after deducting the contelbution siready pald. e contribution alresdy paid exceeds the contribution

due lor servicos recolved before the bafance sheel dote, then axcess 14 recognized ds an Bsselto the

extant that the pre-payman will lead {0, lrexample. o reduclian In future paymant of & cash =iund

()  Dufined benefit plan

A defined berell plan |s 8 post-emplaymant bensfil plan other ihan & defined contribution plan, The
Company's pet obligation in respact of defined benafil plans is caloulated separalely lor each plan by
estimating the amount of fulure banafit thal employess have samed in [he currant and prior pesicds.
discounting It amount and deducing the fair value of any plan assets

The caleulation of defined bersfil abligations s pedarmed annually by a quaiiied actuary using the
projected unit credil mathod. When the:caloulation resuts in @ polential asssl for the Sompary, the
recognised -pssel s fimited la fhe presem valve-of aconomic ponalits svalably in e fomof any future
refund fram the plan or edwctions in future contributions 1o Ther plan (e assel celing'), To caloulste
Ine presanl valle of ecinamic benafits, consideration s alen o Ay applcable minimism I‘l.mn-ng
regquiremanti

Gty

Gratuity labdity s a defined benafit cbigstion and & provided for on a4 actusral valuation
an projected unlt credit mothod made ai the end of sach financial :

il o, ™ L
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SEDEMAC Mechafranics Limifed
(Foermely kit as SEDEMIAC Mechaliriss Frivali Litilso

Notes to the financial statements for the year ended 31 March 2025

L

Remnabitémants, compnsing of actisrial gains and losses. the eftodt of the asst celling, exduding
amounts inciuded in nat inbarest on ihe nat defined bans kability, are recognised mmioedistely in the
balance sheet with & comisaonding debit be orédit 1o retaitied esfitgs-thrugh FYOC! in the pariad
It wehich they neelie Remaasuremerits s nol teciassifisd to prafit of inss in sulisequent psnods, The:
Campasy does nal have any planmdd assats.

Past setvies costs si recognised in profit or i0ss on the earfier of
= Thedatecof theplan emandinant of eutiaiiment. snd
- Tha gate that the Company recogrisas rmlsisd rEstroniring cosls.

Nol intarest s chlcutated by-apoiving Ik discount ratls the st defined bensf ity or assar
The Company recogrisay Ihe fallowing changes in e net defined beastt alligation as an
expanse in the. stalement of profit and Joss

- Senvice comts: comprising oltrent saries COAls, pash-service cosls; gains and Josess of
cuntaliments and non-routine seftemenls: erd

Net interest expenss or incame.
Compensated abissnoss.

Accumulaied lativa, which is-swpecied 1o be utllized within the next 12 maonths. & toatsd 4s shart
torm empsayes Danefit. Thia Company maakUres the expected costof such absences as the addiional
AMEU that i expects 10 pay as o resit of he unused entitfsment thiat has accumulaled at the reparing
date. The Company reCognizes expmcted cost of shod-tem ampioyes beriefi s s Sxpenes. when 30
employes rendars tha relatad HE e

The Company eals accumulatid leaie Expssted fo be sarmed forward beyond fwelve ménis- ss
langberm emipldyes banefit for messorarmant burpases: Such lohy-term eompansated absances are

defamed The otilgations-are prossnted as curren) Ieshillties in the batance sheet sinca the aniily does’
el have ah uncondibonal aght o defer the setllsrant for al l&ast wwelve monis after e neporting
date

The casl of providing benglils under the deflnbd benehi plan i detemined using the projeated unlt
el mathed '

filly  Short term employee benofits

Shin-tem employes teosfits are Matsined On-an undiscounted hesis and sspensed a9 the retated
-senvice i provided. A |abiiity (s recaghisad for the smount expectad to be paid under shodl-lurm cash
bonus, if the Company hasa present legal or constructive obligation to pay fhis amount o5 remult of
pasl sarica provided by fhe smployae and the obligation can be sstimsted redlably.

Share based paymant

Empliyees (including senior exscutives) of the: Company receive remunsmaten in the fm of shara-hasad
Paymants Ifom the Cempany, wharehy smployess: readar SBIVICES 85 gRAE !
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SEDEMAC Mechalranics Limited

(Farriesty Mricnam Gy SECEMRC Mezhatianics Privata Linis:d)]

Notes to the financial statements for the year ended 31 March 2025

Eqqully-seitiad ransactions

Tha cost of equity-setied ransaclions in determitad by he fair visiue 3| 1he idats whan the grenl = mace
wsifsg-an ppproprase veluaton modal,

That costiz recognised, together with-a :mmpnndlrhu inrreass | share-based payment (BBP) resares In
ity over theperiod in which the periormance andlar satvice condilions ame fuffiled In employes henefits
expense. The cdmulalive sxpense recognised for ecuily-setiad iransaclions sl sech repording date-until the
vesling dala rellocts the extent ko which fhe vesting penad has axpared and he Campany's best estimate ol
fhe numbear of equily mstruments that will uemately vest The expanse or credif T ihe statemmnt of profd-and
joss far a period reprasents the mavement in curmfslive expense recogiised a8 =l the beginning and end of
inol period and s recognidad in employes banolits sxpanaa

Service 8Ad nos-markat pardarmance:condilions ars noltsken ino ssoount when cetermining the grant date
frnvalue of owards, but the fikelinood of the condiions baing met is assessad as oart of the Company's best
estimate of the numbser of sguily insrumznts thal will wllimately vest. Markit pedormance. conditiens am
resflectet) within the-grant datis fair valis: Any bther condiiions attached (o answard, bul wihoul an assaciaied
‘sarvioe requirement. e considered 1o be non-vesiing condihons, Non-vesiing m:mdllarmaﬁrmfhﬁad I this
Tair valuz of an award snd Sed o an mmediate expensing of an awarnd uniess Hete are alst sarvipe andipe
perfarmancs condimane.

Mo axpenss & meognised for swands thal do not ullimately vest becaupse fon-markel performence aod/
of sarvica candiliorns have nat besn: sl Whane awsrds inciude a-market or non-vesting condifan, the
irarsactions are treated an vastsd irespectiva of whather the matket of rid-vesting condition |5 safisfigd.
providad that 2l oihir paformance andlor servics condiiions ar satsfied. ' '

Wit [1e Terms of an aquily-setiad swand are modilied, the minimum exponss recognised is Ihi grant date
e Galug af the unmmodlfied award. provided the odginal vesling temms of the awand arm-met. An additional
-axpensa, measursdas al ihe date of modifcation, s recogmsed for ary mbdifcation that increases the latal
fur valug of the share-tnsad payment tmnsaston, or & aiherwass banpllcn) o the emplayee Whare an
awant & canoeied by the entity of by the counterparty, aey remaining eliement of the-fairvaluo of The award
s wxpensed immediataly through profit of oss

The dilitive affect of outstanding aplions s refiected as additional shars dilution in the computition of dilted
gamings por ghare
i Financial Instruments

A finangial mstriment & arty contract that ghves ree o & firenclat essel of ongantity and & finenctnl Epdity o
equity Instrument of anolhes antity,

Financis| nssais:
imifisl roognition and mMeas|rement

Trace récetvables ame |mtlally fecogniset whan they arp originsied. All other financial assets and financssl

lialiting nre initislly recognlsad when thie-Company becom=s a pady |o e confragiual prOVESONS of e
ismlrlmErt,

fz 'r"“T" jal acseis are classilied and subsequently messuted sf amonised cosb-Lak value through olher
m@i—ahaﬂﬂwmﬂnm (FVOCTH, and falr valus thraugh protlt o loss { '

IS

'-.:*‘.“:-\-b—
Al Foport fled-2= @



SEDEMAC Mechotronics Limited
[Fanmly knman o SEREMAL Mechatranics Prvata Limited)

Notes to the financial statements for the year ended 31 March 2025

The cazaficatan af fnincisl ossell dopands on e [inancial pEsal’s contrsclug cash fiow chamclanstica
and e Company’ s business mpdal for managing tham With the excepton of tede receivables that do net
cantain a8 significant Mnancing component of far which Ihe Company has appled Ine pracieal expedient, Ihis
Gnmpuﬁy ritislly measires a financial assol at iz falr vatlus phus, in e case of a financial assst not at fair
value fhiough profl o Joss, ndnsacton costs. Trade recehcables: (hal do nol conlain @ signifcan) inancng
companant of Tor which The Company hag appled the pachcs! expedant aro measumd al the fransachaon
price detetminad undar Ing AS 116 Refer 1o 1he secounling policies In section (d) Ravenue from contracts
i b o : : ghide

The Company's businassmbssl formanaging Fnancial esssts rafam (o how Ibmansges-its financiat assalain
order i generie cash fiows: The business model detarmines whefher cash fiows will result from collecing
confractual cash fiows sefiing the finsncial asaets. or hoth, Financidl risets clagsilied and measursd at
amprtised cost ere hsld within o busaess medel with ihe obiective 16 hold financial assets in omde o coliact
contraciual cash Nows whille financial essels classified and measured Sl fair velue theough FYOGC] ane baid
within a business mods! with iheobjectvs of both holding o colsct conirociual cash fows and 2aiting.

Firchases or sale= of findnclal maisih;ct requlre defivery of assets wilhin a me frime miiablished by
r=qulation gr conyvention i the markel placs tmgular Wl trades) ame m:ngnhui an e trade dabe, e, the
dister that the Company commils 1o purchass or sall the assat.

A financisl nssed’ ixmopsured ot theamortiaed cos! if balh the following conditiong ane met

g} The assel s hald within 8 buginess madel whose objecte is 1o hold assets for collscting contractual
cash fows, and

bl  Conttactual lorms of the assel give Hise on specifind dales to cash fows it ank sciely paymaents of
princionl and Interest (SEPI) on ihe principal amount outatanding
This catogery i (s inbil revant 1o the Company. Aller initial measutament. such Ninardal aasets ae
subsequently messured af amorised cost using the affective nierest e (EIR) menod, Amorised
oost {4 calculated by aking mio actowntany discownt or premium of acquisitlon andg feee or costs thal
mee an ntegral par of the EIR. The EIR amoerisaton is included in financs incamie in the profit or joss,
The bssses arksing fram knpairment aneracognised b he prodit of oes. The Compony'sdinancial kassts
o amortsed cosl Incluges Trade recelvebles, and koan I0-an Assocaie and ogn o a director included
ufider ulher non-cument financlal assats,

Al firancial sssets not dassified an measured &l amartised cost or FVOCH sre measuted al FVTRL.
This incluthes all derlvallve linancist sssels. On infEal recogiilin. the Company may irevocably.
demgnale & linancial assel that offverwise maets ihe equirements 1o be measured al amartsed casl
or ot FVDC! as al FVTPL If daing sa gliminates of significantly redices an accountnp mismateh thal
would plherwise arfss

De-recognition

JA financiin] esset (on, whiss appllcabia. & patt of a financid) assal or part of o Company af sEmilor
financiad assels) s pamarily derecognised (Lo removed from the Campany's balance shest) when:
{1 The rights ta recaive cash Maws from the asset have explrd, of

Uiy Tre Campany has trarsfered Us rights o racealve cash fows from the assal of ri.u Assimed




SEDEMAC Mechalronics Limifed

[Py kncswr] (=5 SESER AT e Hairenics Privalemlisct]

Notes to the financial statements for the year ended 31 March 2025

Whien the Company has fransfemad it ights to raoeive cash lowa fiom an eeset oo has anlered inlo
g passthrgh sradgement, 1| syaluates if and o what dictont 1 Hos reliined the rsis-and rewards of
ewnarihip: Whan it has neither imnsfamad nor retnined substantindy afl of fhe risks and rewarnds of ihe
assul, nor fransferred contml uf thi ssset, e Company conlinues o recagnibe the frarslemed assst
lo the avtanl ol ihe Company's contipuing mvohemant, [0 (hat case, the Company also macoghisss
gn sssncisledjehiity, The mnafesred asssk and (Heagsotioted Nobllily arm messured on & bass hat
refiecis the nghts and obiigstions thal the-Company nas retamed.

Impalrmant of financial assets

The Company reoognises an allewance for expectd credl| osses (ECLs) for all financial @ssets nol held ot
Fair valua through profit or loss. ECLS are based on the diference belwesn ks contraciusl cash finws due in
:acgordance: with the controc! and &l the cash lows lhal the Company mipects to receive, discourted ol on
nr.:q:lrnx'rma_hr:n of the anginsl afective interesi rete. The expacted cash fiaws will ingluds cash fiows from the
‘2dleof sofaters held oe ofher cred(t anhancamants hal s imegral to the aﬁrﬁm_ml,ml tErms

ECLs are recogrised in twe stagas For credil axposures for which thers haa nol been 3 significant incraase
in cxadil sk since inflial recognition, ECLs are provided for drodil loeges that resull from deféull everits thal
are possibla within tha nesd 12-months (o 12-month ECL) For those eredit expasyres for wich there has
tean a significant inoresse n credit rsk since intal recogrition, o loss sllowance is tegulned for oredil losses
u:padm tvet Lhe ramainng Uk of the exposurs, Irespective of the Lming of the defaull {a itima ECL),

Fortrade redelvebles, tha Company apolbei b simplifiet sppeoach n GEleulating ECLS. Thereforg, the Compoiy
do=s not frack changes incradn nel, bul nstead racognieas 3 loss dlawances based on Wfstima ECLs ot apch
repodhing date The Company has estdblished o provisian matrix that is based on i8 histoncal aredit logs:
mparfum: mlmd for farward-looking factors specific 1o the deblors and ihe scoramic amumnmrm

The Company conalders a financal ssset o be in defaull whén!
e tatrior fs uniely o pay iy credil obigetons 1 the Company in full, withoo! recourse by the Campany 1o
actinme suth ns malsing sesurity {if any is reid). or the financlal asset m more than 90 days past dua.

Financial liabllities
Initial recognition and measurement

Financial liabllilles areclasdlfiod a8 minsuersd st amorised oost of ot falr valos throogh profitor [esa. A finennial
hability 15 clasarfied as ol FVTPEL 4 1 & glassified as hell-lor-krading, 7 is-a derivetive financsl ingirumignls
atered into by the Company that are nol designated as hedging instruments i hedge relationships as
defimed by Ind AS 108 Firanclal instruments (nd A8 102') or I is designated &8s such oninial recognifion

Financial llzbilties at FVTFL sremaasired stfal vatue and netgaing and losses, inchiding ony Intaiesl axpanss.
are racognited (o profitor loes: Othar iranoe leniFte=s sre subsequsnily messumd atamortised ooal taing the
nﬁnuwmlmﬂrrrnmadjntarenta:pmmamuj farsgnexchangegains rml:llua_;mm recognesed inprofitorioss

Kabllitles. Thess are subséquently measered &t amoread cont
Friamcial ﬁubﬂ'ﬂias designated upnnlnillu recoghiicnal falr vislue through profit o [oss are designalad-as such

Sinal Sttt 20080 @



SEDEMAL Machatronics Limiled

[Foirmenly Erawrn on SEDENMAL Mechoonicd Friviaks Ly red|

Notes to the financial statements for the year ended 31 March 2025

Firancial liabdlties af amortised cost (Loans and bomowings)

This |s Ihe category mast reizvant fn the Company, After |nitial mecanition, intsresi-beanng lnans snd
borrowings are subsaguently measured st-amorised cost using the EIR mefhnd. Gains and lossad ane
recogrised in profit of Insewhen (heigbiliies amderaoogrised as wek asinrough i EIR amanrsalion process.
Amortised cost is caiculated by taking info account any dimcaunt or prémitim on acquisition and fees ar costs
that &= an inlegral part of the EIR. The EiR amortisaton |2 incucded mﬁrranﬁu casts in fhe staament of ol
and lnsa

Darecognition

A finsnceal febilly ts devecognised whan the conimciual obligation a:discharged or conoafiad oF axpires.
Wher an existing financial kabdity Is replaced ty snother from the sama lepder on substantialy diffierent
lerma, or e lenme of an 2xisting Eabiity. ore substmntisly modgified. such &n S¥éohange or modificaon
trenled aa the derscagnition of the-anginal lizbility and the recdgnition of & naw Babllity. Tha difference n (he
raspacive Garmying amaeunta |5 recognised in the statemant of profit 6nd loss,

Offsetting of financial instrumaents

Financial asses and financal llablitles are ofiset and the net amourt |s reportsd in he halance shast il here
s o currently enforceable legal ight 10 offsel the recopnised amounts and thers is'an imlenbon 1o settle on 8
naEl bass, [0 eeise e asseis and saffie the Hahimes simutaneoiasly

K. Cash and cash squivaiants

Cash and cash equivalent in the balance sheel compilse cash i banks and on hand Bnd shark-term deposits
with ah argingl sadunity.of three mehths of less, hal are rmmw ﬂmvml:lle Ied B o amodnt ol cash sn
sibjoel 1o an Insignifcant cisk ol changes @ value.

For fhe purpose of he staement of oesh fows, cash srd casn equivalents consist of cash and shor-term
depasis; a5 defined above, as they are conscdered an intagral pan of the Company's-cash management

I Eaming per share

Hosic samings per share is caleulsded by dviding the mel prafil G loss: attrlbutable b equily holdars of
Company [atter deducting pieferdnce dividends antd Btifinutable takds) by the walghted bverage numbsr ol
aquity shares outstanding dunng tha panod.

Fartly paid-aquity shares are treated as 3 fraction of an equity sham 1o the exent that they are entfillad to
participaie i dividends ratalive 1o 3 llly paid equity shafe during tha reporing petied, The walghtesd aveTage
rumber of aguity shares vulstanding doring the pefied is adjusted for events such a3 bonus isstn. bonus
alemeni in & nghta-ssue. share splil, and reverss share splil {consofidation of sharea) hat heve changed tha
number of equity shares culstanding, without a cotraspanding change in rasclnces.

Far e pumpase of caleulating ditsd eafmings per share, ihe net profit o loss for the penad atiibiurabie o
equity sharaholders of the Company and e weighted mamas number of shares outstanding during 1hie
pefiod are adjusted for the-afects-of 8l diutive polential equily shares

m. Impairment of non-fnancinl assets

m Agigal et BUTE0T



SEDEMAC mechdironics Umited
|Farmeny knoswn o3t SECEM AT Macharoni=s Privisle-Lmites)

Notes to the financial statements for the year ended 31 March 2025

uel'm (CELY Tair valee leas ooal of dispoes) and [t valua in usel The reabverabis-amaunt iz detemined Taran
individdum| ezt uniess (k= sasat dess nol ganemie caah inflows thal are largaly indepament of thoss fram
athar gssats or groups of essels. Wharns (he camying amount of an assal or CGU exceeds is recavemnble
ambunt, e assst s consdend impaired Bnd @ wetkan down 1o 18 recovisrbla smobnl.

In asaesking valuein Lsd. the estimaled fulure cash Nows are discounted to their present value using a pre-
taw chacount mie ihat reflects curren! market essassmenis of the tima value-of money sad e naksspooifjo o
Ihi: maset. I detirmining fair value loss cost of disposal, recant market tnsactions are taken info acsount,
i aviliable. If e sut rensactions can be identifizy, 3n appropriste valuation morel is used

Adter imipaimment, doprecinlion 4 provided on’ the reviad camying smount of the:assel ovar [0 ramadning
useh life:

An assessment s made &t each mporting date as 1o whather there i&any indication that previously reoognisad
impainment losses may no longer exfst of may habe decreasad. I sieh indicalion exists, the Comparny
ostimaten the assats or CGU'S recovernbls amount A praviously racognissd impairnent loss Is revarsad
anty f fhvere has besnr a change n e assumptions uaed o delormeng tho assels (ecovemble amotinl ginge
the |ast mpaliment ioxs was recognised. The raversal is imited so it the camrying smouni of tha essel
dpes nel sxceed Its recoverabla amounl, porexceed e carying amount tHal wolik] ave been dalermined,
net of depracistan, hidd no impaiment loss baen roognised for the assel in pHor yesrs. Such reversal ks
recagrmed m e stateman) of profitend koss unless the oot s cored ol & m-alued smodant, nwhich case
the reyersal is taated 85 & revaliation increase

n. Segment reparting

Oparating seginenis b teparied In & manner consistent with (he intemal raporting provided 1o e chie!
sperating decision maker [COOMY. The CODM | respcnsitile for allocating resourced and assassing
parformanca of he operating segmenta. The jonl mensgmg direstor of the Company 1akes decision in
respect of alusslon of resources and assess the parformance and hence, s consldared o be the COOM of
the Company.

a. Government grants

Grants fram the pavemment are recagnised &t thesr far value whers thess ia a feasonable assusanca fal the
et will ke received and ihe Compary will comply with 31l stiachea sonditions,

Gipvemment grants rdabing 1o income ara delered and recognsed in e profit or Inss over (e panod
riecassary 1o malch them with the costs that they are intended to compensats and presented within ofhear
I

Govemment grants relating-to purchase:of proparty, plant ane equipment are Incudee in aument and nan
current |labilites ax defamad inoome and are credited (o Frofil or less on Systematic bisis over the sxpacied
s ol the ralsted sssats snd presented within oihar Income.

Emnnnﬂnﬂﬂta-m tho matuime of duty drawback sme recognised m mmmﬂwmmn a5 an th year
of apais hased Bn eliyitillity / expected aligbiity duly considating the antitiements aa perihe palley, Industry

spacific developments. inerpretabions ansng oul of judicial | regulsiory provesdings where applicable,
managemen! assEesmant alc: and whan Mmede s no urcsrainly 0 ecaiving e same

Expott benefis e ria':mnf'mrmunms& Exports from India Sehama (MEIS) under Fafaign Trada Pylicy

v | Flmoo it 28 21 @



SEDEMAC mechatranics Limited
[Fommiacy known oz SEDEMAC Machalioret Frvaid Limirad |

Notes to the financial statements for the year ended 31 March 2025

p.

Compoind financial instremonts

Gompound Tinancisl nstruments ssued by e Company rompnses compulsory convertible prefersnoe
shares dandminalsd n INR thal s canveribe Inio lad numbae of equily shares after 20 years fram the dats
of alkotment ar acourtencs of Qualilied (PO or sirategle sals

The llabikty. component of compound finencal instruments is iniialy recognised sl the fair vitue of o skniian
liatsility Ihit does not havie an oguily comversion oplion. The eqully companen| is infislly recoghised at the
differance batwean the fair value of tha compound financial instrument as = whals and the far vilue of
the llahility componant hr:.r direttly atiributable transactiin coste are allccated to thie lability and aguity
campgnents in propartion 1o thelr witial carrying smounts.

El.ﬂmaquml to inltlal rocagnition, e Ilﬂ:llll:,r ﬂﬂlﬂlﬂhﬂlﬂ of 3 compound fnancisl instrumeant is measunad al
falt value through prolit or loss This-equily companent afa compaund financial instiument i nol remeasuted
subsagUanily

(ntorest falated 1o the fnancial iEbility is recdgnised in grofit or loss! On oonversion of matunly, e firancial
landlty is recinssilien (0 quiy and no gam oo loss 1= recognisad

Standards nofified but not yet effective

Qi May 5. 2025, MCA netifiss Ihe amandments 1o ind AS 21 - Effects of Changes i Foreigh Exchangs
Halas Thoss amendments aim 1o provide ceae guldance an assessing curmenoy exahangeabillty and
eslimaling exchonge rates when currenties s not resdily axchangeatie. The amendmantsare affective for
annual perods begmnning on nriﬂﬂr April 1, 2025, The amendmeant cumanily doas not hive afy impact on
the Company's financil statements ﬂmcmpany will assess the probable impact of thise amendmenls on
ta firanciol sintamanls whenever suth imnsaction arises

@ iifaciE] Besed | I034:28
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SEDEMAC Mechalironics Limited

[Farrnery knawn o SEDEMAC

pechotmnics: Private Limiksa)

Motes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

44, intangibin assots
Recenciliation of carmying amount

48

| Grosscamylngamount 0 | 000 B
| Balunce as at 1 April 2023 47288 -I-I.H | 52129
 Adaitons 13400 2433 15633
 Balance as at 31 March 2024 606.65 7297 67862
Addriitioms: 41500 | 1388 42808
Dieliticn I _ _f 297 237
Balance s at 31 March 2025 1,021,665 B4.28 1,105.93
Amndsation |
‘Balance as at 1 April 2023 =l =| .|
Amoriation for ha year = 15445 | 17.84 172,92
Balance as at 31 March 2024 154.48 | 17.86 17232 !
Amariziition far tha year | 1_5_513_i 1967 | 20489 ;
Accunulated smortization on disposal = 32 an
mpalrmant ' 466 | . w66 |
 Balance as at 31 March 2025 38134 | BN 416.55
| As a1 1 April 2023 A4T2ES | 48,64 | 527.28'
| As 21 31 March 2024 452,19 | 55.11 | 507,30
| As at 31 March 2025 B4 48.07 | 689,36

* On teapaition o Ind AS {1e., 01 April HEEEJ tha Gﬂﬂpﬂﬂ? has efecied tn contnue with the carrying value
of all Intanglble-asssts measured as per M pravious GAAP and use thal carrying value as the deemed
cost of intangils ssssts. (refer note-38) Included in development costs 5 an amount of Bs. 271 milllon
{31 March 2024 | A=, 4.19 million) thal represanis humpm capitafised during the year using a
capralisation rate of B.75% (31 March 2024 ; 3.75%),

Intangible assets under development

Balance as at 1 April 2023 411.78 |28 413,08
Additions 318.46 | 2421 34267
Copiaised durng e yeor T -
Imparmet. Loss 10785 | ' 1075

Balance as st 31 March 2024 5BS.40 | 114 586,63

: : 1388 343.09

13.68 428,68

REC T

friiial Hapal |l Zd- 28



SEDEMAC Mezhatranics Limited

[Fammey Eneesn o SEDEAL Meshatranics PrvetsLimmss]

‘Notes to the financial statements for the year ended 31 March 2025
[Amounts in INR Million, urnlegs othorwise stated)

Intangible Assets under development agelng sthedulo

_ﬂfﬂlmwﬂmr i A | 100,81

Frﬂﬂuimmmﬂur 2 = 3
_ suspended ' .

 Projects in progress | 24842 | 185,20 | LA T74.80 586,83 |

| Projects temparanly ] |
P | al

| Projects in progiess 231.74 | saT0 | 712 | 5748 41304 |
* Frojects temporarly | ; . : |
| muspendid 1 I
* Work with respect to lhq prnlmﬂumhrdmlalﬁpnmﬂ fnrm'a than Efmrq uuridir pmgrm and Ifmss
nrajectE ans expectsd (o commirsalise in (he coming yeaes:
There are no projects for which complafion = averdue compared to onginal plan and no costs sxcesding
Hidgpeied ooal,
Novta:
Impairment loss

Ty smpanrment loss were recognised in redation to the manufeciurs of & pn:ldu[:t retalad 1o Internai of Things
flaTh, 150+ EFi and alecties machines as 'mﬂm

| Product devalopment conls _ 50 42 1075 |

Impairment testing - Recoverability of development costs

The cirrying amaunt of developmen! costs Includes prodecia-related 1o Internst of Things (IoT). ISG4. EFI,

and elecine machines. Kesping in view thal thewe 5 no visibility, of any progress ol any commimant! orders-
hrhprndmt the: hereii of the develapment projsct will not be reslisey #s previously expectid and man-
Bpeinent has carmed oul sn Impairment tesl

=) mpmmmtlnﬂmniuﬁnnmnlurrmnsmmve "'" RIEVIONS yEal re-
h tn-.upnmtuprujﬂd: Thmmruhhmuﬂﬁummm:};mhiu by Sgriing [

p::' g Daen iImpaired in respecive years.

Alnial Rapord 3014-25 @



SEREMAC Mechattonics Limiled

{Fomafy kmown o2 SEDEMAC Mechatronice Privirhe Lermsd)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, uniess otherwise statod)

impairmant loss in relation o development cost

Mariagenma| Hﬂuﬂmﬂd fhe rrctverabie mmceant of lhedwelupﬂ'rmtﬂ[:rilﬁ I:muﬁﬂn fbs "widue i =" mndul
whars (r the value of cash gensmting Unit is determined #5 a aum of tefuture cash inflows shd puttiows
to be derived from canlinuing use of the sssil and from iz -ulimate disposs|. Tha Cermpany cohniders that
Ihafe are no realistc prosoects of generatng futuse oash fows from the oonhinuing use of the product and (is
ditpoaal and tharefine, contlded that it is unfikely that the mping amaunt of fhe CGEU extesd is aslimated
rur.mwuble amaunt.

Risfar nofe 42 for Segmant-wise details.

5.  Right-of-uss asssts

Cost

:B:ahndﬁﬂlt'ilpﬂlma 239.30 239.30

| Additions i 142 142

| Balance as at 31 March 2024 | 240,42 24042

I

 Additans. B 841 801
Balance as at 31 March 2025 249.33 249.33

- $ —_—

Accumulated deprociation

. Balance as at 1 .l_.p-ril 2023

— Sa—

| Daprecistion for the year 56 58 58.58
 Balance as at 31 March 2024 59.58 S9.58
|
Dapraciation far the year — 61.18 51,18
 Balance as at 31 March 2025 ! 120.77 120,77 |
' |

Nat biock ' .
| As at 1 April 2023 | 239:30 239.30 |
| Asat 3 March 2024 ! 180.84 180.84

. ' 128.56 128.56

m durrE| Mepon S dd



SEDEMAC Mechatronics Limited
[Foemnery knoewn a3 SEREMAE Mechairanics Private Limsted)

Notes to the financial statements for the year ended 31 March 2025
{Amaounts in INR Million, unless otherwise stated)

1] Othar non-curfent finapcisl sssets
funseeuraa considered good)

Deposits with bankes wilh remiining maturity of

more than 12 manins® _ 342 1581 : 0as
' Senurlty depasits as47 3168 7.0z |
Goyvernmeni i grant recelvabia™ N ' T Bas 13,40 !
I 80.45 4224 4127

* Inchudes Lian in faveur of
Fla=d deposit from ICIC| Bank amaunting to Ra, 0:83 million (39 Mareh 2024 - R& 108 milien | 01 .I.pru
F123 - Nil)-againet Bank Gusrantee o Custom Austirity
Fixid deposit from |CIC1 Bank amounting to Rs. 0.82 millien (31 March 2024 R5.0.40 miflion , 01 Apri
2073 Hs 0.15 millian] againet Maharashira Pollution Gantral Board.
Fixiad deposit from ICIC| Bank ameusting to Rs. 1.82 millien (31 March 2024 - NIt 01 Fil:lrh' 2023 . il
ageinst Bank Guarantee.
Fixad deposit from D8I Bank amountind 16 R 0,14 Million {31 Mafch 2024 - Ra 013 milion , 01 Apel
2073 - Rs. 0,70 milllon) against Bank-Gunantas 1o Cusinm Aulhorly,

** Gavernment grant (ecaivabls relates fo grant recesid undsr fhe Industral Promotion Subsidy 2018
(HPS-2016) undsr Electranic Poticy of the Govsmment of Maharashira o undes ihe ‘Modlfied hoentive
Package Schame (M-81PS)' of Ceniral Govermment

7 Othor non-gurrent assats

(unancuted. considerad goad)

f Capitsl sdvances _ asen | ‘auge| 8781
| Propaid ekpenses ! 1458 | 152 318
 Advance leaserental 835 :

50.54 1310 T0.87

| Raw malarials: (including Goods-in-tramsi! of ' _ _
s 267.28 mifllon (31 March 2024 | Rs, 22385 | 137.90 | 1,001 40 T4 42

5 mifllon; 01 Apnt 2023  Rs. 130.86 milion)) | | _| -
- Wmhpmmm - 136,73 B34S 83.63 |
| Finished gooda _ F£.93 8164 53,568

1,352.58 1,176.48 841,53
g e year nndll:’ 31 Marah ?.I]Rﬂ“ﬂrli 31 March 2024, the Company recofded inyvantony wrili-town
sedustes of fg, 808 milllan ahd Rs. 3053 mllizsn, ri lrn.'ltulmnnnml ol o FII-F!'I-".H'-'{H!,I.

Ek &5 angsubjoct 1o charge, lo seoure he Company's: ot 17 and 21

aninial Reoev 2242 @



SEDEMAC Mechatranics Limited
Fominy knawn o SEDEMAC Machotranics Frvalo Limied|

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, uniess otherwisa statad)

Investments measured al fair value through

1!E13m‘rhi:!ﬂ-lm:ﬂh Wil 01 April 2023 2280 8| =
HT]::rrl-:mﬂwrnﬂﬂmumfﬁ.mﬁ :

13,508 urtits (31 March 2024 - Nil | 01 Ao 2028

Nl Y aF HDFC avernight mutul hind g 14 2 =
22 862 Units (31 March 2024 - NI, 011 Agri 2022 - ] )
NIl o Kotak iquid direct growth mutual fund _

10

Trade recevabled | 43543 27028 ! 152 48
: |
Braak-up for trade receivables: | |
|
i | |
Unsesiirad, considered good 44197 s 153:79
:Unlﬂﬂmﬂl aignificant increase in credlt risk . - | -
 Unsecurad, credit impaired N I -
|Lm Provision for expacted credd losses (rfer ﬂ?ilj Eﬂl :MH! |
419,43 27020 15246

ﬂ Al Recod 2134-75



SEDEMAC Mechatronics Limited

e rmesly ncown gi BECIEM AT Machaironl=d Pilvidle Liniled)

Notes to the financial statements for the year ended 31 March 2025
{Amounts [n INR Million, unless otfierwise statad)

As 8t 31 March 2025

() 'Undisputed Trade — | ) . ) A
recuivabies — 2179 J2A08 | 9016 047 002 004 035 | 44117
_ considered gond L o B
. mmuw“m
sgnificant incrasse . | ) ) ) ) B -
Meedidk | — - 1 ——
{il). Unaisputed Trade I
' Raceivables - crediy - - - . - . - .
_mpalred | i
{iv) Disputed Trade
WH"-‘ = = = = = == - .
o Dl T
‘Raceivables —
‘signiicant inersase Y| I : = = = = .
i aomie ek = . -
(i} Disputed Trade
Rooshiables - cradiy = = = - . a = X
ingaired
Total 2179 32004 0046 047 D32 004 035 44147
Less: Provision for | 74
expected credit loss ! 11:74)

Aot il By 20134535 a



SEDEMALT Mechalranles Lirmited
|Fearrrizetly boromaiy 08 SEDCEMOAE MbERciriiie: Privwdlts Liniked)

Notes to the financial statements for the year ended 31 March 2025
|Amounts in INR Million, unless otherwise stafed)

Asal 31 March 2024

receivahlas — 7z Eﬂ-l.ﬁl‘ 51.69 1.38 | 118
 considered good ' _

]
!

{i] Undisputed Trade :
Receivaties — ] |
significant increase |
Inn'nl:!ﬂrhh

T4 Dlspuled Trafe ' ' |
Receivabhes - .

[H] kauthmﬂ:
Receivahles — B |
significant increase |
i creait nsk
I;'\ﬂ‘.l I:hwladTmﬂ [ | |
Recaivables —oredil - - - -

Tnﬂ | 4742 20154 5169 .30 | 118 |

= |4
1

O Subiinisn| Pty Milde 39



SEDEMAC Mechatronics Limited
|Esiirrieeny kivavin o SEREMAL Mechatinrcs Prvals Limitsd)

Notes to the financial statements for the year ended 31 March 2025
(Amourits In INR Milllon, unless otharwise stated)

As at 01 April 2023

EL‘I Undisputed Traoe |
mealvablan — 37 | 13028 18,96 tan - - - 153.79

nurmluufudnmd
:l:l UI'Idherl.udTm:hu
' Hecalvebles -
significent incraass
in credit nsk |
| {mi) Undlspited Trade -
Eeceivebles - eredil . . = : = 5 = i
| Smpaied . 1
() lepmm“rrlth

Racilvahles — = - . : P - z 3
camsidared good

v} Olspuled Trade
Aocelvables -
sqriflcant incroase

. in Grisdil sk

| (v} Cmputed Trads |
Racemsbles - ordin - - - - = 338

Total 374 13028 18.99 0.80 = 136

| Less : Proviskon for :

 expacted credit loss [4.69)

Total 182,46

. Unbilled recesivan|e primarily riztes o the Campany's mhrmmruldmnmﬂ lir wisrk completest bis nol
Billestt &l Y rexporting date

a. Trade moeivables ano non-nierest bearing and ara ganarally on e of 45 to 60 days
e Infartiabion about ihe Company's-exposate 1o cradil sk and marist risk i dscidsied In potis 36:

3 |=E

5T AS

Bl REporf 2655 a



SEDEMAC Mechaotronics Limited

By eranvn 5 SERIENAL M Tighamic=Pi e g e lamitea)

MNotes to the financial statements for the year ended 31 March 2025
{Amounts i INR Million, unless otherwise slated)

11 Cashand cash equivainnts

Cash an hand - | Q.02 | -
 Baianoes wah banks _ -
- DN camment accaunis ' 10.51 35,08 32,15

- Daponlis with arigita maturily of 3 months ' '
Br |Hﬂ-‘ T"?E P i
- N 2535 | 35| 32.15

“ Iniudes £on in favour of
Fikind daposit from IC1C1 Bank smaunting to e 1 18 millah {31 Masch 2024 Re NIl G4 Agiril 2023 & Nil)
againg! Bank Guamantas to Cuatom Autherity. _

Fiead deposil from |odusing Bark Limited smaunting to R= 241 million (31 March 2024 ; Rs. Nij 07 Apnl
2023 * Nil) agrainst Working Capital Faciity, N |

Fixed deposit from IDBE Bank amounting ta R 0,78 million (37 March 2024 < Rs. Nil, 01 April 2023 * Nify
agalnit Bank Guatantee to Cusiom Authority.

12 Bank balances other than cash and cash squivalents

- Pepoaits with onginal mafurity of mare fhan '
‘@' months-and balancs ty lessthan 12 7T asar 52.08-
menths" | -
| 5747 337 5288

* includes Lisn n favour of | o
Fiked depes from 1G1C1 Bank amaunting to s 026 milkan (31 March 2024 : Ra. 248 milllors; 01 Apil
2023 | R 0.05 milllen) againsl Bank Guaranies td Custom Authority. '

Fixed epomit from Induslng Bank Limited amounting to Re: 27,17 millon (31 March 2024 : Rs. 22.04 mil-
llah; 011 Apnf 2023 - Ais. 12 81 millon ) against Working Capital Faciny,

Fixed depogit fram Indusind Bank Limited amounting to Nil (31 March 2024 - R 1238 million; 01 Agril
2023 : R= 1184 millon) against Term Loan Eacilty _ : _
Flatted theposit frorm (DB Buank armounting 1o Fs. 0 78 millen (31 March 2024 - Rs. 147 million; 01 Aprl 2023
. Hs 081 milion) against Bank Guarariea 1o Costom Authorty. _

Fixed gapos:t from HOFC Bank Limited amountmg to Nl (31 March 2024 : N, 01 April 2023 - Re: 0.1 mil-
liain| against working capital facillty

Fixed deposit from Mahindrs & Mahindras Finance amaunting 1o N (31 March 2024 . NIl | 01 April 2023
Rs: 26,88 milion) against bdl discounting fadiity,

13 Other current financial assets
firseensd. ronsidersd good)

o1 0,15
494 1745 |

FLTSTETRE T 2 ETTRTR ) g e e



SEDEMAC mMeachatiranics Limited
[Farfeerdy Rnceain cin SEREMAC tsi=hatranics Pivale Liriied)]

Notes to the financial statements for the year ended 31 March 2025
{Amounits in INR Million, unless otherwise stated)

14  Othar curfent assels
{unsecared, considared good)

 Advances to Suupplers. ' 182 238 27|
:r.mm advances 0,07 om _nm'l |
| Acorued Emmlmenu_mﬂ 2 FBA! Z84
| 7098 .04 57.68
15
A,

r
i

! I i b
Eﬂﬂmtﬂihlﬂmhim-l 11 IH:IIJE‘I i e | =
11.900) bauity shares of Rs. 10sash S 200 | (12 01z
Total 200 012 012
. |I-HII’.| whurlrldutdp:lldﬂp

28,307 (31 March 2024, 11,242, 01 April 2023 a4 | 014 6t
11077 aquity sharss of Rs, 10 esch lully paid up | x '
Tou 0.28 0.11 a1

Hoconciliation nhmu-ﬁmm;u-muhqlpﬁuﬁ and at the and of the reparting period

Equity Shares: | |

Aithebegrmng oftheyesr 11212 0N WO7T 011 iagEe o
3‘;‘,2“ saed cunna e 17085 o7 B5 000 g oo
Atthe end of the year 28307 028 n21z2 on 1nerr o

© Ameunla diaciosed ns 0.00 ate below the disclosurs thresolis af he Company

Azl Tt 07420 °



SEDEMAC Mechatronics Limited

[Farr=ly krows o SEDSMA S snetialrilicy Privata Limilea)

Notes to the financial statements for the year ended 31 March 2025
{Amounts In INR Millian, unless otherwlse atated)

B.  Equity component of compulsorily convartible preference shares

AL e Baginning of the yoor 1610 08s 16,110 0.85 16,110 085
Shares isauad during Lhe | (18:110) | (0:BS) 2 g . a
yEar

At tho end of tha yoar I - - 16110 0.as 16110 085"

Compuisory convertible preference shares (“CCPE") converted Into aquity

On 31 May 2024, 15,110 compulsory convertible preferance shares weie comvasted into 15,921 equily shares
Galn on conversitn of compulsory converible proference shames inlo equlty shares has baen transfesied to
sheurites poamium

Rights, preferances and restrictions attached to squity shares

Tha Company has a single tlass of squity sheres. Accondingly, all equity shares renk aqually with egard 1o
dividends and shate in the Compeny's residual bssats. The equity shares arm antited to rmoelve dividend as
daclarad from tima lo msmlmtlupmmddhﬁm lo prelerence shiarsholdars. Tha voling righis of an
eguily sHareholdsr on-& poll &2 in proparfion o o= shaneol |k peld-up sguity capitnl of Ihe Company On
winding ug of tha Company, tha halders of squily shares will be antitied 1o recaive the nesidual assets of the
Gompary, remaining afer distribution of all preferandial amounis in proportion lo the sumber of equity shares
bl

Rights, prefergnces and restrictions attschead to préfarencs shares

(.001% Garies A Compulsanty Convarlible preference shares - Ench preference share (8 convertible: into
one oquity shars of valus Rs10-al ihe me as mantioned |h the subschption agresment. The urefarance
sharehaidats wil hgve Lhe viiling righls B por the p:mlnﬂsnt siction 4712} of the Companies Ast 2011

0:001% Serrs B Compulsory Convertible preferentce sharss - Each praference share 8 converible inlo
cne eguity shars of valos Fa 10 3t e (ims as meantiomed in the subscnption agresment. The. pealarence
sharahoidem will have the voting nghts as per the provisions of secton 47(2) of the Companles Act, 2013,
nnm% E-nrlﬂ . 0.001% EMH: B ard 0.001% Seres D1 Eumpulmnly Comwertible prefsence shares -
Each prafornoe shar series is convertibis os follows:

Sarien C and D1 - ane eqully shore of Rs 10 sach

Berias O - ﬂ.H.Baquﬂy shara of A= 10 sach

withirs 20 yesrs from e date of aliotment or satistaction of conditions mentianed in the sutiscription agresmnn,

whichevar is aarlier, The praferance shareboldars will have the voling rghts as per the provisions of socan
47(21of the Companies-Act, 20913,

0.001%- Sares Eand 0.001% Sotes E1 Compulsanly Converlible preference shaores - Egch piefersnce
shirp saros:is oonvertible as fifiovws:
Sanes E - 088 equity shoare of B2 10 paoh
deries E1 - one aqul!'_t share-ofl Rg/10 uH:h

a Arrnasl HapmY J04657



SEDEMAC Meachatronics Limited

[Furrely dmaln o5 SEDEMALC Mechaltomos Prvle Ll head)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million; unless otherwise stated)

£.001% Series F Compulnary Gomvenible prefirence shares i= converible as follaws

SerjesF - nne 2uity share of Fs 10 sach

within 20 Hmmﬂﬁﬂﬂﬂfilhhﬂnﬂlnr mmﬁm of condilions mantioaed Irrll'mmhu*r;tmn agragment.
whithaver is sarfier. The prefisrenss sharenoldars will have the h‘.;l;!nq rights = per fhe mﬂwarmu of s=ohon
'47(2) of the: Companigs AL 2013,

Pmﬂnumnf shareholders holding more than 5% shares of a class nhhm

Equity shares of Rs. 10 each fully pald up held by-

Shashlkantn Suryanarayanan 4,898 | 17.30% 4600 SZEI% 4800 4333%
AiOwt e | ek 08 Bi0%  so8  820%
ManshStema | me| o s s 592 s
Maltka fyor g8 3129 1120 9% 1f20 1041%
Fushknra) Panse SE3 2.06% 83 520% 578 B2
Montane Venlures - ooow ems 7k 883 797
A8 Emarging Fund I LLP J 'uasr 1aaﬂi | - 000% - 0.00%
Kpceqsiie Grportuniien 2318 B1a% - op% - oo
Entrust (Trustess of NEIN) | 1.ﬂ9ﬂ 7.08% - D00% - DDa%
Maz= Py Lid I L2 B0 - DO0% - 00w
mgm und - Soios 8 | 1513 58N - D00% ST

Aggregate number of shares Issued lor consideration other than cash ﬂthmﬂ'-pnhﬂ of fiva years
immediataly praceading the reporting date:
Dumnr#hﬂ Trq&wﬂpm'bd efvdatd 31 Mareh 2035 (31 T-.lm-:ﬂ-:i‘ﬂiﬂnnd I:IiJI.pdt 202ap

15,821 {31 March anz4 Mil, 01 Apod 2023 - Nil) nguily mmnm: 10 haye haen alloizd as Jlly paio up
pursint 1o conversion nfmmpu!ﬁﬂ'p ponyerble praferance shaes

ARl SeEnon I':I:l-.:‘:ﬁ @



SEDEMAC Mechatronies Limiled
{Formarly knorn on SELEMAC Mesnotonics: Prvate Limitea)

Notes to the financial statements for the year ended 31 March 2025
[Amaunts in INR Million, unless otherwise stated)

Shares held by Promoters as st-

31 March 2025
M. Shishikisth Suryamatsvanan 4,868 17.30% 2 60%
s At Dbt a2 282% 92
Mr. Manish Shama 588 2OTY | 0%
Mr. Anaykumar Joshi 42 0.15% 100,00%

31 Margh 2024

M, Shashiianth Suryansayanan & R0 43 11% | 0-00%
M. Amit Dot 408 BAD% B.00%
Mr. ¥anish Sharma 582 5.2&% 0.00%
01 April 2023

M, Shashikanih Suryanarayanan 4,800 433%% 13.23%
e, hmit Disit a08 B20% 000%
bR A4 D 00

a Eranisl Rapon 2033-25



SEDEMAC Machatronics Limited
(FormiEiy know os SEBEMAC Mechalrenics Prvisle Tmitss)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otharwiss stated)

16 Othor equity - Reserves and surplus

Securities premium |
AL the heginning of the year 1.160.38 113811
Framium on asus of equly shares 768.41 1124
{ !
Pramium en :nmmﬂnn of compulsary corverfible | 4500 _l
mm:hnm [ ;
Transfer t sectriy premium - Optians exwrsad duting. ;
[y . ng 1673 | 13,03 |
| At the and of the year 148852 116030
| .
Retained eamings .
| ALThn beginning of the year | @537 | 2159
On ageolint ot first time adoption of nd AS - | (102.67)
Transfar to retainéd eatrings - Options lapsad azr | :
Proiil for the year 47045 | 56.78
o fishorilve | — -
{nmfm whensive incama filossy hrﬁmm i +=ﬂ5;! . ton
At the end of the year 44040 @s.37)
' Shars options outstinding sccoiint ,
At tha heginning of tne year 10525 | 10212
Shate-tased compansalian sépensa {refer nte 30) l 10,38 18.18
Transfer {0 retained eaemings - Opliond lapsad i {0.27) .00
| Lr:n;::m negurity pramwm - Optiens exarcisad during. | I:Tﬁ'-T:-I | “'E-ﬂl
At the end of the year | 10481 105.25
Tatal ather nquity 3.0¥253 | 124026

-_Hnmrn and purposs of reserves

..fl_r||l,|_|H| -'-!_Erjlr i [ St @



SEDEMAC Mechatronics Limited

[Pty Erdndin s SECIEMALC pide Mgl rardes Prive = Uil =

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otharwise stated)

Retained Earnings

Heotalned Emnlnnn e tha profital{ipss) thal the Company han samaedinourmed il date, less-any transhers 1o
nunuul] sasmne, dividends or ofhet distibutions paid io sharshoidors. Retaned eamingsinciude re-medeue-
il osz / (gain) nn defined banefit plans; net of exes that will not be meclassified o Statement of Prafit and
loss.

The shara cptions sUtstanding sccount is usad 19 recognise the grant date fuir valle of options issued to
employess undér Employes stock aplian plan
17 Bomowings

Term Loans - Emu!l

FrumEmlm i
- HOFG Bank Limited - Term Losn 5980 | 7548 a33 62 S141 3056
-HDFGHark Limited - Carloan - | - 0B84 - 08e 088
_ HDFC Bank Limlled - EGLGS Losn - . e T
- 161G Bank Limied - Tarm Loan - . Bood 1 . w5
- Inusind Bak Liiled - Term Loan -, 5181 7038 . 1BET 1858
q_EiiH"&m ﬁl_ml.ﬂun _ 10581 | 14416 sp1E 2941 2053 _11:1‘.45_'
- Yes Banh Limited - Tarm Loan 9147 | a3ar - mmy e -
 From Others — i ’
- BAJAJ Fiianca Limited - ECLGS Loan - - ®s - -
- BAJAL Financs Limfed - Tem Loan ‘ - 10Bs0 5323 | 4374 93

| | 25888 42351 34077  BAGD 13943 13834
* Currant rmatyrities &l long berm dabl discioasd undar Bortowings - cunonl

o Al Feseey T014- 3%



SEDEMAC mMechaotronics Limited

[Farmstly krred i os SElIEMALC Mechiolronics Private Limited |

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otharwiso stated)

Moto 1

Details of outstanding borrowings as at 31 March 2025,

HOFC Bank Limited
Tom Loan
Exjm Bank » Term

Yes Bank Limited -
Term Loan

Details of outstanding barrowings as at 31 March 2024

HE.02 60 Monthly)  Aupust 2023 July 2028 B73%
7054 20(Ouaedy) Outober202)  July20ss  88s%
7488 & [Chusrtariy) April 2025 Januin 207 BAE%
110.24 72 (Morthdy)  March 2035 February 203 8.40%

BO(Monthly)  AUQUST201S  Janciaty 2024
59 Marihly) SRS iy 202
HOEC Bank Limits m NGB | . _ B.50%:
'#Efm Lone o =8 {Manthiy) 2019 Jaruaty 2035
B0 Manmyy  DEETREC NosTo
8277 BO (Martnlyl  August2023  July 2008 B.07%
L S L 0,84 B0 (Monthly)  Match 2020  Febrary 2085  B.60%
BP0 Bk Linfet agz  ce(Montyl  Octobm @@t STt gy
?:muﬁmﬂh“ . 7048 19(Quarsdy]  Jure 2023 ”"E;f‘.f“' BT
- .'E:dm-!lrkme T mu.mnﬂy} " Ociober #2 e A BusE
Loan 73.93 16 {ﬂuﬂﬂlﬂ_  Apr| 2025 Jﬂlmnfﬂnﬂ B.95%
::::::uumm_ 4388 72 (Monnly)  Mach0025  Februmy 2087 BT
Bﬁajm 54.20 BO(Monfly)  AugUSTR021  MUQUSLE0Z8 9.50%

Armiuul Repran 307 8-25




SEDEMAC Mechatrenics Limited

Earm=ily krown o SEDEMAL. Mechamomes Fredf=dimi|ea)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise statod)

Details of outstanding borrowings as at 01 April 2023

60 (Monthly]  August2018  January 2025

hef .
S Manthg) O Jarusry 2025
HDFC Bank Limited L_oib ===
386 i _ B.40%
- Tarm Loan 55 {Moritily) ”“W Jaruary 2025
B0 (haritnly) n‘“ﬁf‘u“’ ““;.‘f"“;“f
e 168 Ea(Mommy)  March2020  February 2085 BE0%
EOLGS Loan 1088 36(Momhy)  Octoper 202 . 8.25%
ICIC1 Bank Limited - 3203 14(Quarterty) January 2020 Apri2025  Ba0%
i 2356 |7 (Guarterly)  Fubrusry 2023 May 2027 11.25%
sy saw 19 (Quanedy)  dune202s DRI mesw
'E:; ’ 10064 20(Quarery]  October2023  July 2028 B.50%
.ﬁ!lﬂlﬁnlétlus 2414 36 ifManibiy) HHQEW —_— .
i Pl 1238 B0 (Monthly)  Auguet 2081 July 2026 9.40%

Limlted - Tern Loan

Note 2
This isolnile of aecurty 26 follows:

1. First Par Pesu charge by way of iypothecstion in favour of HOFG Bank Limited, Bajsj Finance Limlted,
Export Impar Baitk of [nike, Indusind Bamk Limitad and Yes Bank Limited on o movables asssls st
all incation's of the Company,

2 First Pari Pasu charge by way of marigags in faveur of HOFC Bank Limied, Bajai Finance Limitad, Ex-
port import Bank af Indis and Yes Bank Limited, of all immovabls security atong with knd and building
thesgon both presshiland fulure

3 Begond par passy charge on curenf assats of the Gompany

d Extansion of sesond ranking chaige In Tavour of Balaj Finance Limited and HDFG Bank Limaed over
exinfing promary ard collaleral sequmises including morigages created in favour of the Banks:

LT |'_-l=l'
0 s pliis Cnsges 4
] T T o
A e

@ e Fspon 200422



SEDEMAC Mechdtronics Limited
(Pl Ericn oz SEQEMAL peihollonics PivdliesLirdile)

Notes to the financial statements for the year ended 31 March 2025
(Amouints in INR Million, unless otherwise stated)

Hota 3

Collatarals against borrowings
Fropary, , plant and equipment 14418 azsue- 614,37
Invaniones ' 138256 117646 00163
Investmers: 1#1;3 | * .
Trada recefyables 43043 ar02s 152.48
Cash and cash equivslents _ L[ 2636 BN A5
ﬁlmtﬂ ofhar than ¢ash and ash 5717 3897, 52,28
ﬂf-.l;l.l!t' ﬁrmnml:lm_ o . Eﬂ:‘li I'i'_;ﬂ BRTY
Olhar szsals 7068 o E7.68

18 Lease llabllities

Lease labililies 147.35 164 95 241 48

- 147.35 194.36 241,49
Curent _ 6552 5442 4114
Man-gument B1.83 1&1:5-: 184,35

Far detalis on Teases, rafir nole 1
18 Non-current provisions

Pravision for smplayas banafits (refer note 40)

 Provisen for gratuly | 161 B 2w
Ofther provisions '
Provisan a for warrnfile (fafat note ufﬂ_wu} T a0 - 480 453
Pominn lor A oo Hhlaston |t 725 675 828
36.06 4624 7386
Notas
Provislon for warranties

R uarige of Ind AS - a?.PmummmnurmautHanumwmmnwma W
 pEa mmmﬁ!hmhmﬂmm Inﬂmhﬂmnmrmr

'r_ru::w'l:inI has made warranly provision on acc nrnlmufmnilm * These
wigions:are based on manogement's bost eslimatas and past rends. J'u:ltu N‘.Ilrm
deactly agains! the-provisions: Unutilised provision is revetssd on Sxg " parion.

bl Beor 2004-35 '@



SEQEMAC Mechatmnics Limited
(Farrmely kraraT) o3 JEDEMALC Mectalionict Private Lmited)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, uniess otherwise stated)

ALt begintiing of the year 820 1024
 Ald: Provisions. mads during the year . an
Less Amaunts used | teversed duning e yess C ss) [4.18)
At b of s year ' 4% 320
Current 720 450
- Non-current T.20 4.60

Provision for asset restoration stiligation

Provision for assal restoralion abgation s towards legol obigation 1o demantls and resisre he land and
bilildding tahen en lease, The provision is made hesed on the management bast astimale of the resiorafion
mmhmﬂmm

Ad thes bieginining of the year aTs £.29
 Add: Unwinding of discount on asset nestoration eblgation 050 046
leas Amcnts wsed | mversed during the year = @
(AL tisen of the yest — 3 873

20 Other non-cufrent lisbilities

m AnliumE i glat 2024-24



SEDEMAC Mechatronics Limited
[Faomeagy Enown as SEEEMAT Mesnaipapict Pnvate Limifea)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Milllon, unless afharwise stated)

21 Current borrowings:

Loans repayablo on domand [seaured)

Short Term Revelving Loan Fasility from Bajaj

atlonions) : 50:28 130:07
Expon m|mmi Fisclity fram ] o i
 Cash Credit Faciity fram ICICI Bank Limiled 2.07 3.89 5302
Exart Paching Gredit Faciily fram T 5000
HCICH Bank Limited
Cash Grodi Facilly from Indusiid Bank Limhés. 5126 14651 B8
Caish Cresit Fasiily from CIT) Bank Limdad. 112 o

Casn Creail Facilly from HOFC Bank Limited 5 -
Wosking Capitill Demand Loan from

Yees fank Limitea 50.03 100.68

Werking Capitai Dermang Loon from =

l:IT[ Hnnh Hhﬁlﬂl . .

Eu:mnt matuibes of long rm debt : .

{rafar natn 17) B4 B0 1ag43 158 34

Liability component of compulsory _

convertible preferance shares - 540.00 294,00
239.30 1,082.65 745,30

1 Cash oredit tacliity from HOFC Bank, camad interest of §.20% pa, (31 Morch 2024 - 837% p.a ; 01
Apdd| 2023 < B50% pa ) computed on & monthly basis on (he schusl amouny ulilised and wete Fmpily-
abba o termand. These wers pomarily seeursd by hyptihacstion of sl cument assets. both presant
and fullere and second chiargs on movable fieed sesate & first charge on immovabiesacurity 020 with
tand and buliding thareon both presant-and futurs

2 Short Term Revelving Loan Facillty (“STHL") fram Baga| Financa carry Intarest of Ni (31 March 2024

CS00% pa ;01 Aprll 2023 © 9.25 %) pa compuled on & monthly basis on this actual amolmt ufiissd

And aETRNEwae offer avery thres moaths, BTHRL RNy & primanily ascured By hypiihéeoation of i
comani gssats; both present and futyre

3 Expon Packing Criedit Faciily irom HOFG Bank esrriad interast of Ni (31 March 2024 6 75% pa 01
Apdl 2023 1 5:50% pa lo 8.88% p.a.) computed an 3 monthly basis and were repayabie on due date
These were primarlly socoed Ly ypalthesaiion ol all surent-assels, both geEseal'and ulug

caunmdnfmmrfmmrmctmm carmed inerest of 8.35% p.o (31 March 2024 | aamnw o1
At 2023 ; H.W%u?mlaﬂuﬂnmunlhhmmﬂmmmm jeet g

an desmand. Werking caplial demand lan tasility with ICICH Bank cp6 il eresl
4Nl | 1 Apnl 2023 : BA0% pin.), computed an @ monthly basis. T] o
ypathecafion of all curent asaats: both prasent and fuiure

BRIl Rt H028-05 @




SEDEMAC Mechatrarics Limited

(Formtly kritvwm e SESEMAC Mechdihaniis Pilvate Limitea)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

5

1

Export Packing Credit from 1CHC1 Bank, tarried (ntetest of Nil {31 March 2024 1 6% pa o 640% pa |
QF Apirll 2023 - 5.50% poa 1o B.80% p.a.) sompuled on a monihly Basis on [he-aciual emounl clilised
and wers mpayabie on demand. These wers pimarily secured by hypothecation of all current assals,
both presant and fulure. - phaced with FCICH Bank Lid .

Cash rred|! fagiity from Indising Bank, camied ntensst of £ 80% pa (31 March 2028 860% pa - O
Agril 2023 | B.00% p.o.) computed on'@ monthly basis an the aétual amount uliisad and wera répay-
anle on domand, Thase ware primanly secured by hypothecation of all current assels, hnu'rp{'eamﬂ and
fulure_ Lign in tavour of indusing Bank on three lxoed déposis of Rs 1250 milllon . Rs: | 19 millon,
R 5.3 millian (31 March 2024 - thres faed deposits of Bs. 11.20 millon, Rs, 2,20 & Ra. 8.30 milian |
1. A0 2023 | two Tocid deposil of Ra. 10 million snd Rs. 2 milkon ) placed with indusind Baok Ltd

Warfung Capital Demand Loan from Yas Bank, osmiad mtzrest of 8 20% pa: (31 Maroh 2024 1 8.10%
p-a ; 01 April 2023 - NIl oomputed on & manthly basis on tha sctial amolint utliised and weee repay-
abie on demamd. Thesa wers primanly sscurad by nypattiecatioh of &l curent assels, bolh present
and tutlure Secand Charge on Movable fixsd asséts & immavable firad assets slong with land and
building thessan both presenl and fijture.

Cash cradil facildy fiom Yes Bark, camiod interest of 3 62% p & (31 March 2024 Wil 01 April 2023
Hll} comguled on A monthly tasis o the actual amount utikses and wene repeyanle on deman, Thess
witra primaslly sucurad by hwyoothecation af all currunt assets. both progentand fulure Secand Chama
o Movakle Teod assals & (mmovable Txed assets Glong with mnd and building thereon bolh presail
and Tulure

Cash credd faciity from CITV Bank, caried Interest of 8.85% pa. (31 Mmﬂ'l:m:‘-!t NI, 1 Agpril 2023
Wi computed on & monthiy basis on the actualamount ulilsed and ware npayahis on deimand. THess
weie primasily sacured by hypathaoation of ali current essats, both present and fuluie & sacond chamo
on mpvabls ixed assels

Warking Caplial Dermand Laan fram CITI Bank, carmed Interest of & 25% pa (3t I'u'nilrr:h 2024 Wil
1 Apnl 2023 | NIl computed on & menihly besis on the: wetgal gmount ulllised and wars repayatie on
dumand. Thase witne primarly sscured by hypolbecation of al carentasssts, boath preasn) and iduns
& sagond charge on movobls fived assats:

22 Trodoe payables

(A)

Bi Totat out l:u.lluim:ﬁng dues ol mﬂltnmnmur

Taitst outstanding dues.of micro s
enenises and I-f'nﬂ"-!l"llﬂmfhEl L 48.80 20,66

Mmlmmm-pdumdmnumm-pﬂu

@ Al Rape 200028



SEDEMAC Mechatranics Limited
Fo'mely kown ot SEDERAL Mechalbanics Piivile Lim|ieol

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Milllon, unless otherwise stated)

Trade payables ageing schadule
As at 31 March 2028

(i) Telul outstanding dues af

micro enterprises and smaf] 2823 . - . - 2022
aileprises :
(W) Tatal outstanding dues of
:Emnmm“l"‘q P 1540 808 - 544 - szmee
enerprises
i} Widuagiahﬁh'n
anierprises end small . - . . - =
snterprises
v Dmmddu:-m‘uuﬂmwmr
Ihan micro esterprlees and small - - - = < : =
anidrpriaes:
Tatal s4462 A0 - 5.44 - 558.14
Add - Accrued expensas 209 68
Total B5T.H2:
As at 31 March 2024

(i} Tolal oulstanding dises:ol micrg 26 8

___mhmrmmm-nmmm il I ) ll = AR
{i}  Totaloutstanding dues of creditors
ather than micro enlerprises and 40805 4803 528 387 - A66:20
small enferprises ' ' '
Gy Digputéd  dues  of  miod . . ) . .
anlarpriss and small gntemprises 1
(v Risputen dues of crediors othar
thian mi:m HTIEI'FI[H-H- and small - - - c - -
. 45500
7233
T67.33

Anrunl Peport SITL T3




SEDEMAC Mechatranics Lirited
{Feirriaiiy indinhs as SEDEMAC MacHathondss Privelie Hinfisd)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

As at 31 March 2023

Iy Tots! outstanding duss .
af mico enterprisss snd 20,81 6.0 ; z a 20,60
small enlerprisas o

() Total outstarding dues of

oreditors offtee than miceo. - " ]
pllrss it gt 41607 54,95 15 34 oot 491,68
BMErprises 1L | -
liil Chspuled dues of micto —
antetprisas . and amal - - . . i =
P S— - :“
(v Disputes  duss.  of
‘aredituds ther Hanmicn ) . ) )
atilerprises  and  small
enlerpraes
Total 43758 50,43 1534 0.01 = 54238
Add - Accrued expensas 15452
Total 664,88

@ Aivaal Rt 200425



SEDEMAC Mechdtronles Limlted
[Foirmelly kndwn o SEDIEM 812 ke Motnonisg, Privdihs: Lrdife |

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)
mmwmuﬂum Wuﬂﬂrﬂmﬁmmmm 2006

The hist-of undedakings coversd under MEMED was datormined by the Company on the basis of
iformation azafabla with the Garmpany and has been relled upon by auditacs

&) Principal amounl rempining unpaid 1o any Supplles 2033 28.80 20.88

as at the 2nd of the-acgounting wias

| b) Interest dus thirsan remalnlng unpaid Lo sy
‘suppkar as at tha-end of the accounting year

¢} Theamount of inlerest paid along with 1he
amounts of lhe paymean| mads fo the supplier
haw_nr.llha apg:ltﬂﬂlui iy

] Prrrniuﬂlmmr W82 s076 | arss
i Intatest amount . - ! =

d) The amaunt of ifferest dus and piiyable for the
pesiod al delay in making payment (which have |
bean paid but beyond the sppainted day during 0,08 1.1
the year) hul withoul adding the intereal spacilied
under the MEMED Act |

Z&}ﬁ;:mntﬁhmmmdmm; 0.08 i cine
ungaid llhﬂﬁﬂhﬂ_ﬂﬂmﬂﬁgwr - o ' | 0.

i The amoun: of further interes: due pnd payable |
eyl in ihe succeeding year, Gnill such date whep |
{he inferes duss s above Ste aciusily paid to e | 362 45T 348
small eflemrisa. for k= pumase of disallowance &%
a deductible gxpenditurs untdsrseoion 23

Moie - Theabove information nas been compilied by the-Somaany on tha basis of infomalion made avalabie
by wendors during the financial year 2024-25

iala]: ] 5 b (.38

Trae payables are non-interest bearing and #1e nommaly seflled on G0-day lerms.

23 Other current Arancial liabilities

Detivatives * AT 0.08 0.48
Payabie in capital creditors 1303 548 18T
Aocried satanes and bensfils 16478 7a3p 5814
Refunid iasililies il - - puss :
—— _ o

15439 77.az

Aol Flupert Hone-24



SEDEMAC Mechatrornics Lirnited
[Falrresy kol s SECEMAL Mashionlcs PrivaleLimiss)

Notes to the financial statements for the year ended 31 March 2025

{Amounts in INR Milllon, unless otherwise statad)
24 Othercurrent llabllities

Defared incgme - govamment grant 5-04) &.64 181
Stelutory duss payable 39,25 7041 2178
Agvance fram custamers a 0.02, 020 000

4430 T6A5 2364

T Amounts disclosed as 0.00 s kaibw ihe disclosurs thresholda af the Company

25  Current provision

 Provision for smployes henefits (refer nots 40)

' Provssion for gratulty 36.55 576 375
F'rmh:-n for compensaied absentes fi 68 531 5.78
mhnr Fﬂl‘!‘lﬂ'ﬂl‘ll : -
| Provasion for waranties 7.20 460 581

' 50 43 1567 15,14

Sale of products - B4m 530325
Salw of services 136,00 B35
6,566,508 528416
Othar ﬂpll'lll'lﬂ. FEEF@rIEEm : — ST
Surap Sales: .55 502
_E:_pm_'t_ln_mr!.hia and M Mlauélﬂmﬁthl incoms 10 48 1.35
N 17.04 nar
= e

A Fee JUE-FR



SEREMAC Machatronics Limited
[Faeres| e krowry o SERIEAAC M:—'.;_Iﬂ_u.:hn:t'-u Privaibe Larstied)

Notes to the ﬂnun:lal--stq{hmant_ﬁ for the year ended 31 March 2025
{Amounts in INR Million, unless otherwise stated)

Disaggregated revenus information

26.1 Timing ol ravenus facognition

Gﬂﬂmﬂ? m:-ﬁfmnd_m_ i paint I tima E,Erga h]_amAE
ﬁmﬁm transtamed v fima - .08
6,583.63 5.306.53

26.2 Revenues by Geography

Within Ingea B B 12037 5,003,427
Outside India 454 38 30311
6583.61 5,306.53

—r —

Trifthe racanabiles (efar nate 10) 41T 27291

less: Provision for expected oredil losses (refec

ot 36) 4 A2
43843 70

Centren] lishilitles .02, 020

The amgunt of fs. 0,20 nﬂllh:ln 1n:lu:lm11rr conirac I.Elh'lllﬁpﬂ a5 al 31 March 2024 has bean resognised:
v during e yesr ended 31 Maron 2025 (31 m:am# Nil}

Cantrae! balance of Trade recaivabie and Cantract iabilifes (advance from customers) &8 on 1 Aprf]
2074 were R 15‘3.53 milion and Re NIt respectively

Rafund liabilities

L Irsm vokirne rebates and discaun| T e
:-:rmwzgx 5T.38 BE.53

dnnunt Bppan THTE-S .



SEDEMAC Mechatranics Umited

[Feermeny kbneddn o SEREMALC Machotomey Prvara Umaes|

Notes to the financial statements for the year ended 31 March 2025
[Amounts in INR Milllon, unless otherwiss stated)

26.4

Reconclliintion of revenus as recognisad in the Statemaent of profitand loss with the contracted
price:

Reyenue s per contractad prics

(nait of gonas and services tax) 52258 350,56
"#dlumm fr variahle considatalian. — ] .
 Rebatzs and discounts: 38,85 54,03
mn:;ﬂrﬁnlm n=:per Statemant of 503,63 530653
Perfarmance abligations |
Agaregate amaur of the transaction orce allocaned | ah
io the performance obligations that sre ynsatishiod W 6.2

unrhmﬂﬂﬂuw

Revenue from conirsits with customers includs revenus fom linished geods; loding and job work
BErvICEE; '

Finished goods
Revanue from sale of goods Is rectgnisad at [he poinl In ime when control of the goods = ranslemed

o' the customer, ganermlly on delwary of tha goots. Tha nommai credit term (s 45 10 60 days dpan

thishhoery,

‘The Company pravides nnﬂnﬂlwmﬂlypmn:lnrr;ﬁnmn'renfﬂﬂ prrrduets 24, 0 ine with theindustry

practice. The Company considers (hal the éontractial promise made 1o the Cusiemar in the form of
warranties for the parts suppiled doea nol mest (he definition of separala performancs obligation as &
does not give nsa lo-sdditional sanice.

Services

Froduct developmentEnginesnng senyioes arm conmdarad as rlating 10 sale of poducts mether than a
separsta performance obligation. A5 a resull. ra-;amml'mm product dwulupmﬂfenglmng sanoas
s retognised over thi panod of production fram the start of production date:ged Is nciuded In the
revanue from sale ol Bervices. Paymants received [vom cuslomars in reapect of product devealapmsant

Engnearng sorvices ofe presanted ne-contract labiities.

Development of Toofings for customerns & cansidered 85  separste pedormance abbgation: The
performance obligation (s satsfied on biling after approval of the produst{s) by the customer, The
Tavanie & moognised al poEnt in time and at an amoun thst ehecs the considerabon 1o which the
(Hompany expedn to be enfitied In exchangs for thone goods of sendoes.

i work revenue is recognised whin the work is compisted and billed to customer.

.ﬂ'"r-_r"_'aﬁ.._ i oo,

Ifq = ey finnajema fluse
[t '::_1 *‘rﬂr [T /

y - H oy | Bl 4-“-

{# ]l.L |3‘;) A o T
= Fa Hetad 2
e D I gy, a0 L5

R N 7

A Fasert HEE-25



SEDEMAC Mechatenics Limited

[Fermiely kricir 'os SEDEM AT FAscROtiorngs Privals Lrniidd]

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otherwise stated)

27 Othet incoms

ol

Bank dopoatis. &4t 2%
Security deposits — 241 2ol
Galn on salp of midual furids T e
Net fareign eachange gam 172 2583
Govemman yisnts b 1812 278
it unrentised gakn on (Pvesiinents camen at feir value 1
tnorough peofil of loss
Fair valug gain on dervathies . | =l 040
Balances wilfenvack il 178 .
B B a3z 52.05
Liess | Capitalised during fha year (0 54) {0.62)
4173 5243

28 Costof materials gonsumed

Inventary at the beginnng of the year
Plurchases
nwentory at the snd of the yia

Asers ] Brarrt 202 ﬁ



SEDEMAC wmechalronics Linmiled
[Formerty bnmwn S:SEDEM AL Mechatronica Prvare Lemreal

Notes to the financial statements for the year ended 31 March 2025

{Amoumis in INR Million, unless atharwise stated)

28 Changes in inventories of finishied goods and work-in pragrass

Finishes Goods ~ ees 78 1372
Wark-in-pmgress _ B3.45 138,73 (53.28)
Changes In inventaries of oy
finished goods and 17540 214,66 (34 56)
otk - piras

Finished Goaots 53,88 91.65 (3777,
Work-in-progress #3863 B3 45 0,18
Chianges in Inventories of .

finishod goods and 137.51 175,10 (37.58)

Salaries, wagas and bonus TOXEG 505,04
 Graluly axpensa 1279 1078
Cantribiution to provident funds: 16.28 13.28
| Expentes sslaled to compansstud absence 281 068
Equiny-setiied shans-based plyments (iefa nots 44) 10,56 18,18
e == —E

BO7.34 60175
Lass : Capitnfisad during the year. {193 0E) {174 10}
i b s st cich ik i s

Inidal Bapon 203424



SEDEMAC Mechdtranics Limited
| Fairmmerly kmoswn om SEREMAC Machomonics Pivale Limiled]

Notes to the financial statements for the year ended 31 March 2025

{Amounts in INR Million, unless ctherwise stated)
31 Finanes cest

Inierest expenss an borfowings 10779 11444

Interast ElpEI'rHEM I:ﬂmFIJ|EHT'_|' convetitle ru!urmm . 455 B

shares

Iniorest akpanse on lease labiities 1472 1840

 Unwiriding of discount o1 ussel testsrtian abigation 080 046
12309 388 &7

Uy (Daphissd dudag eocr- (277 (.19
120,30 384,48

e

Deprecisiion of property,  planl  and  eguipment

{refr note J4) :
Dispraciation of right of uss assets (refer not= ) ' a11p 59,50
Armrisatian of |rtinlble suset (reter nte 44) 204 80 12
- 50747 #1553
LarCpmmcdup eyl (54.08) (a7.90)
453,30 358.63

Arinl Raphit 2odiss G



SEDEMAL Mechatranics Limited
[T e {y Kiiowit o8 SEDEMALL MesRatronlca Priviite Limiksid]

Notes to the financial statements for the year ended 31 March 2025
(Amaunts in INR Million, unless otherwisa stated)

33  Otheraxpenses
Consurmption of stores and spares snd loose (uols B0 38 il 72
Labour cniges - Direet - 2083 170,80
Labour chargas - nan-production B4.33 48,80
Pewver and lusl — i 51.63 B 45 B0
Warmanty experses - waa 328
Mrmd mamisnanDe N
Building 2161 18.40
Machinery AT 18,88
thars N 14,36 e
Expeiisas relatod 1o shor thim leases ' 148 1.13
m&_ﬁ low valug lesses 44p 497
Pﬁmﬂmﬂ 1 mudiiois 3T .‘!.TE_
Legl and professinnal charges — | 5148 48.08
Proviion for expecied crh losses I B 8
Security expanses MLEE 11:83;
Telaphones Experkes | 481 53
- Tmmﬂmw 38,05 .15
Printing and Stationery _ 218 188
Adveriisement and business promolian o 2.54 0e
Falr valss loss on dedvatves | o.08 -
Loss on sale of prapery, Flmt.mdﬂmw;ﬁ 125 328
Ratas-and tasins 888  pae
s o impirmEnt of [niangiie Assets C =paz 10.75
CSR Expenses tratir Note 47) 360 180
Misceliantous sxpansss L 7397
' 73494 55350
g Capitatsad during the yoar (81 c8) (g387)
653.06 450,92
Note : Paymant to Auditors
Asaudior - B
350, 180
;. e P = cn IZLE_IJ
S Pl 0.60 014
P o S T AT0 Z14
- _ e

1 AL Aemsigl sl 2010325



SEDEMALC Mechatronics Limlted

[Farmely knowin o SEEREMAC Mechattonics PrivaleLimiled)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Milllon, unless otherwise stated)

34 Tax exparnde

The major components of income t=x sxpenss for e years ended 31 Margh 2025 and 31 March 2024 are:
Statement of profit and loss;

Current tax:
Ewrmltax:ﬁuge 128.00 250

O osount | of ' ——
2o o ri Ml and remmel o temgoreey 7754 (33 15}

ind.mm tﬂmwﬁuﬁilﬂr.‘hd In the staternent of
pmﬂuﬁ:l loss 206,54. 29.35

DCI section

Desferred tax related 1o itams racognised n OC! dunng in
the year :
Net looal {gain) on remaasursmants of defined bensfit

20F 124

Deferred tax charged to OC! 2.03 1.26

Reconciliafion of tax axpense and the accounting. profit muliipied by Indis's domesto ta rate for 31 March
zum:mum htnruhﬂﬂﬂ

Accounting profit before income fax 676,99 68,13
Atﬂnmmmwmmaﬂﬂﬂﬂﬂi o -
{31 March 2024 20.12%) 187,13 25.86

'J:h:wﬂu:t on mummmun ‘Heduttibla aApensen
memmpunmlurwmmy unnn,rnrlﬂu

prafarence sharea : 7438
Impact on secount. ufﬂ'lmfgfa_ll'r!ulh.ni v rates [ aesy _i!ﬁﬂ
mt:éi m Ifn previous year lasses and _ . e H_ N
Datarrad tax fecagnised an lempory ditersnoes 23 17:32
R ' (H02) (#4.50)
Others S Sadsoil

A H'mnﬂu income 'hlmul_nlm 20834 2935




SEDEMALC Mechatronics Limited
{Fonmaiy kncwn o SEEMAT Macnatmnics Pivole Limted)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otharwise stated)

Daferrad tax
Mavement in ﬂuhnhdm balances
31 March 2025

deprecistion for tax (201,63) {5524) © (2sasY) - (2ERED)
BooWings (085 044 e - (osh
Defamred grant T8 osay, - W M )
E";fi':;; i 28 05 AT A7 203 5785  &7THS .
Pravisian for doutiful _ _ _ N
detits and ofher am (025 - 051 0.51 -
recalvables |

Porvates. anz 003 - 005 006 -
Provesion for warsanly 258 5 S 1 410 .
mfﬂ:ﬁ% 187 D14 . 21 2 -
Rixihi of une N (82 88) 1528 - faray - (@
Lease labilities 58.60 (13.60) . 4291 A2E .
Securfydeposts peid 248 211 . 4w st .
Lossas svallable for | ' |

affsalling against fiture 24754 (171,62) . 7592 THAZ. -
texeatblis income

MAT eradlt 1848 ngez . 23m5M 23838 .
Doferred tax income (77.54) 2.03

et doferred tax assst 210,99 (267.82)

AnieEl Rapell 202425



SEDEMAC Mechaotranic: Umited

(Forrfsy known as SEDEMAC Maithniranics Privats Limibes)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otherwise stated)

31 March 2024

Accalertad

depraciafion for fax (172,77} [23.88) 9, B < (20183)

b i o

Barrowings (0.48) (0 88 - as) : (n.8s)

Diferresd grant . 2w 530 . géd.  ¥Eh 7

ol B et 21 88 44l 126 9808 280 :

Prnul:lm for doubiful N

dabls and athar 130 10,54) - e (LTH -

roclvables

Dmmwu 013 @11y - 6.0z 0.0z -

Prayisiah for warranty 285 (017} . 288 2,68 =

mg :"ﬁﬁfm V.76 B2z ST 197 :

Right of use (6657 1381 - (s2e8) - (meen)

Lesases flabilties o718 (10.58) - 6D 5660 .

Security deposits paid 260 10.14) - 248 2.48 :

Losses avaliable lor _ |

offsatting spalnst fulure 26776 (20.22) - M7 24754 -

thiEbl Income

MAT crerit 5356 a4.60 - 11B4B 11848 i

Deferred tax income 3315 1.26

Not deforred tax assat 17658 21099 46623  (28524)
Raconciliation of deforred tax assots (not):

Opening balance as of 1 Apri 21089 176.58

Tax {uepansajincoma mimn ihe pariad recognised in profi or Im [T 54y 3315

Tax incime:duting the Dafiod recanised In O 203 128

Closing balance as at 31 March : 13548 210.99
2 a1 31 Marh 2025, 31 Maych 2024 and 1 April 2023, the Compapy snsed deferrad lax asse fa the

1t thal here is reasofsble certalnly besad gn the fulure prgl -1,?"1 “L--r. J'h o ol the Company The
t-a 3 mmmm:mrmmm ‘ﬁl' “" i
WiAoh he dafered tax sssais can be mplised.

furrsl Raren 3028 3= @



SEDEMAC Mechatranics Limited

Fatimaly krown o SEDEMAT Mesc hahonics Piivale Linlled)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwlse stated)

35 Fair Value Measurement

i

‘Financinl nasets measured at fair value
through p pruﬁt or. m (FVTPL):

|eestment i mutusl hnds 143 85 - -
Financial assets measured at amortized cost —
Trade mcoivables 43043 27028 152,48
Cash @nil cash eguivalents 2538 35,11 =r 1.8
Bank bslances ofisr than shove- 117 38,37 5268
 Gther financiat assets. 6.2 478 5872
Total financial asseis TB1.986 390,95 il s |
 Financial llabilitios moasured at fair value i -
through profit of loss (FVTPL):
 Desivativs S oir o8 .48
I;nhllﬂr umm of compulsary canvaribla : 3600 294 00
 Financial liabilities measursd at amortized
cost:
Bowings 486 18 457 18 802 07
Leass Rabiltes 147,38 194,38 241 49
Trad payatles S
Othar finaneial lahifties N 228 08 154,31 76,84
Total financial labilities 172761 2,622.24 2,079.76

Fair Valua Higrarchy

This section sxplains fhejudgaments ang estimates madeo in datarmining the tair value of inancisl instrumanis.
that are (a) recagnisad and mmuﬂmhlrm:h}ummulmmﬂmmwmwmwﬁ
#ee disciased i fhe financial statemente. The fallowing mﬂhuﬂﬂnnd pssumptions wem used Lo astimate the

“Iair vakmss:

Lewad 1 This vl inchugss financia! assels That aremeasured by reference 10 quoled prices (unadjusted) in

aoinn market fnrmlarrﬁﬂl mssats ar labllities:

Armitlel Beppr 203422



SEDEMAC Machatronics Limited

[Eatmesly Ilr-.:-nﬂ o SEQIEMALC Mectmin Wil Privite Limite)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in 1HH’ Million, unless otharwise statad)

by the atithorzad deslers nanks and quated forward exchange rafes al e bakance shoet dats n-mmm
‘higratohy hmlwmummmy‘a derivative caniracls

Lavel 3 This lsvel includes Bnancial assale and labiities messdred Gsing inpuls thel sre not basad on
obsarvable markel data (unabsanvabie inpuls) Falr valuss ame defermined in whoks or In pad, using a

valuation model based on assumptions that am nalthar supported by prices from obssrvable curment markat
trangactions I the :m'nn insrement ne m»:hnr tased on auﬂuhhmmm data

As at 31 March 2025

Financial liabilities _
Dervatives (at FVTPL) . 017 3

Financial assots |
Inwestmerts in miutua funds 18388 = =

s at 31 March 2024

Financial liabilities
Derivatives (at FVTPL) = ool =

Llnhi]Tt'rme:rlml ur-.:-mmuhmy converible - z s49.00

As:at 1 April 2023

ﬂﬂeﬂ\'lﬂ?ﬁ [B-t F"-"TFL‘.I . 048 =
Liatility componant of compulsary aonvestibia . . 26 11

Significan techniquas and unobsarvable inputs dsed for Level 2 and Level 3 falf value measuremen|

Annusl B 2085 .



SEDEMAC mechatronics Limiled
[Fanmery know o2 SEREM AT pMecingirarics Privang Limjiea)

MNotes to the financial statements for the year ended 31 March 2025

(Amounts in INR Million, unless otharwize stated)

As at 31 March 2025, 31 March 2024 and 07 April 20323

Perivatives: Thee fair valus Not applicable Mol appiicable

i determined

forward

exchange

rates a8 al tha
Liabsility. The falr valus ey inpuls - The discounted cash The satimated fal value
component of = detemined Tlows mathod used & capture {he would incroase(decreasea)
eompulsary Using income  pessen| value of ine expected lulure  |F

ronvertiie. - approach scanammic tenefit= o be derived from . thi expacted cish
preference ((discounted the avmership of thess Invesises. flois wark Highes
shares cash Fows The kay inputs includer. fong tarm (ower), of
| prissthimd ) revenua growih rates, balance . tha risk-adjusted
_Wﬂﬁmﬂmﬂwlm discount rabe were
along with underlying assumpt aff
Significant unchservatile inpiite weihvren
- Interest reles io discoun| lulure
cashiiows, financial proctions:

There are oo transfers between L=vel 1, Level 2 and Lavel 3,
Reconallation of Lavael 3 fair valuas
The falivire fabse shows a reeanciliatian fram the opaning balancss 1o the ciosing balsress for Level 3 fak

valiss.

Balance as at 01 April 2023 _ 294,00
Logs imciuded in ﬂwmir _
hm-t:!'mm I tuirvnh.m {uanI 25500
Balance as at 14 March 2024 T  sea00
Sensitivity analysis

For the talr visluies of compulsory conviiibie prelsmance shires. rgsonably possible changes ot the reparing
daite ts one of the significant unobssrvable inputs; holding other Inputs constarit, would nave the following

effacts
31 March 2024 -
Emd!ﬂ I:Iﬂ'l Flevwen { 100 micwBmianty (34.90) ha =0
- 4 540 (5 &)

Seitiiiml Rapait NS8-25



SEDEMAC Machatranics Limited
[Farm=ly Lhown of SEDEVMAC Mesnefianis Privotes Llmiisd)

Notes to the financial statements for the year ended 31 March 2025
[Amaunts in INR Million, unless otherwise stated)

Fair value of the Company's financial assets and finmncial labllities that are not measured at fair
valua (but falr value disclosures are required)

The Tair vales of oihed non curfent Nnanclal nssets nagresentl Nnace lesse baailiien, Sank deposis (die
far remaining maturity sftar twelve months: from he reporiing date), and security daposite receivables has
bemn defetmined tased on discounted cash ow lethnique (presentvalue of expecied payments, discounted
using & risk-adjusied disnount rats),

Motes:

The:camying amounts-of tmde recevables. cash and cash oquivaionts: olhor linancial asseis. rade payabies
and ether fmancial |Ebiiities ane considerad to be the same 28 lsir values; due (o thewrshod tsm neture

38 Financial risk management

The Company's principal financial fiabilites comprisas borowings, lease linblities, rade and othar piyobles
Tha main purpose of fesa financsa| labiies s o inance (he Company'a cpemiana. The Company’s principa|
finaneal ssstts inciuce treds and oiher moefvables, and cash and cash equivalents that denva direotly fram
it apErations

The Camparny 5 exposad o credit sk, iquidity Hakoana markat dsk Ths Compary's boatd of diresiores have
overall rmsponsaty. for the establishmentand ovarsignt of Ihe Campany's lisk management [remeawork

Tha Boar of Dracion pversee thie nsk managament activines for managing each of thess risks; which ang
summprised below:

{31 Cradit risk

Credil rizk & I rink that oounerpaity will pol mest s obligaliong urdara inencial instrumsnt or' customar
oontract imrding toa inancial lpas: The Company 1s exposed to solivifies (primanly rade racewvables ) and from
it investing sctivities | including cash and cash equivalents and deposits with banks-and financial iInsfitutions
The carrying amount of '|1n.nﬂl:lu Hasels rapresan| the masimum credit ExpOsIe

Trada recelvablas

Cuostomer cradit nsk s menaged wilect 1o the Sompany's sstablished palicy, procedures end controd relating
tn customer f;:ﬁdh_ﬂqk menagement. Cuistanding recurvables are regulssly mendoed for any sxpecied
defaull In regayrmenl, An impairment analyses s perormed 8t each sporling date based dn ECL matiz, The
Comparry doss nol hold collateral as saourity. The maximum exnesuns 1o eredil sk from irads recalvables ai,
the seporting dat=:and an againg anplysis has bean givan bekiw,

Armalll Baoat Sl e @



SEDEMAC machatonios Limited
[Farmarly known as SEDEMAT Macnafronics Pivorebimited)

Notes to the financial statements for the year ended 31 March 2025

[Amounts in INR Milllan, unless atherwise stated)

Expoctad credt loas for trade racolvable undar simplified approsch
As 2t 31 March 2025

Gross camying amount 34963 7872 1048 034 043 071 44197
Expeciedios=eata O0%  033%  247%  BER%W  23.08% mm_ 0.39%
Expocisd cradi Iosses : ,
{less allowance 037 .30 0.51 003 043 | om 174
ptthIPunj

Carrying smount of

trade recaivables (net 34946 7842 1043 0.31 0.10 001 439.43
of impairment]

As 2t 31 March 2024

Grosscamying smount 21866 4514 655 4 0% 118 2129

Expociod loss-rale 022% 080%  519%  1442%  000%  100.00%

Espacied credii lossea
(less allowance ‘048 036 054 015 0.1 118
provision)

0.98%

282

Carrying amount of
frada ioosvables (net 21818 4478 A" 088 023 -
of impalmant)

arTnze

As at 1 April 2023

Sroas carmying amouhl 134 00 1728 171 (810 0.00 L2 ——

Expacted loss rate Ee%  15D%  GB7TW 2125%  000%  100.00% 208%

Expected Gredi lossus

(leds sllowinte oTs i RS BUET = 358 4859
13128 1702 1.56 063 = - 15248




SEDEMAC Mechatrorics bimited
[Farmamy known as SEEEMALT Macnatanice #ivate Limihed

Notes to the financial statements for the year ended 31 March 2025
{(Amounts in INR Million, uniess otherwise stated)

Reconcifiation of allowances for doubtful trade receivables (Expected credit loss allowancs)

_Allowsnce s at 1 April 2023 &g
Lass write offe - —bal
Al Loss allowance during the year B B T
Allownnce as at 31 March 2024 B 2.62
Add: Loss allowance durning the year (0.84)
Allowarics as at 31 March 2025 o 174

(b} Liguidity risk

| iouidity fgk i this nsi 0t he Compony Wil ancoantsr difiewlty inireetng ihe otligations sssooimisd with i=
financial ligbilities that are settled by delivanng cash or another financial ssset. The-Company s approsch to
managing liquidity i 1o ensure, an far as plssible, thal it will aves sufficiant Tiquidity 1o meed s iabites when
they ate due. untisr bath normal and slissted mndlvuﬂm withoul Inourring unasceplable Insses or risking
d=mmge to the Company's Tepulation.

Exposure 1o liquidity risk

The foliowing table shows = maturity mndrsranf lrmnﬁimuhd eash flows sxtluting Intenest obligations for
the Company's finsncal fabilies on an yndiscounisd basis, which may differ from bath Hw|ﬂﬂ¥mlﬂd
foir waloa.

Axat 31 March 2025

Borrewings | sESD 010 12002 1728 4sBd 4910
Lease liabilies® 7529  mm 5517 - 166TR 14735
Trace payables - BsTe? - . 857,82 asmz__

et Nnanclal labdiies = 22826 = = 226.28 23 26
141587 13813 17519 1728 174647  1,727.61

uddtd expecied cash outfiows (on an undiscounted basis) as at 39 March 2025, for which ne amoun
been recognsad in elation lo leases where tha lease commancament dllﬂhll'!h‘:ﬂ March 2025 1o
tih the Company is commitled |s approomately Re 87507, il [3‘1 Mm:hE-IIH Hll.ﬂ‘lﬁpri !Ml

Banuwings 51543 BaOoE  zz2n0 3BE5  1ITE73 150618
Jiabifies BRTO 7218 BH41 . 235 43
payables ' THT.AN - - - THTAA 167 33

rhnanonl iabililies 18488 : . . 1E4m 15438
1,826.34 155,20 308.41 3585  3.32580 262226

Ainreasl FApait 202405 @



SEDEMAC Mechatronics Limited
[Faatvrinariy ericrady 04 SEDEMAC Mechaltanicy Privale Lerilted)

Notes to the financial statements for the year ended 31 March 2025
{Amauntsin INR Million, unless otherwlse stated)

fe)

As at 01 April 2023
Bawaings TOAOY 2074 20 1S 1108 108607
Lease hatilities 65,23 B8TE 13119 97 29428 24148
Trade ';:ﬂruhlm EH.E_H. | - . =1 _ﬂ!ﬂ BH ﬁ-ﬂ-.ﬂi
Qe firancial abilties, 77,52 . , . mm  mm
151294 31953 268839 4505 204600 2.079.78
Marko! risk

Mazrket risk 15 the risk of loss: a”utum earnmgs, ot yalues or bo fiuture canh fows et may msell fom e
n:i'l-urg:a i lhﬂprlmuf a ﬁnﬂhul nﬂmmmL‘I'rmﬂhunfl ﬁmndmmlmmlmy change a5 a mgult of
shangas in the inferest (miss, fotegn currsncy exchange miss ang olhe risrkel changes that affect market
NEk gansilive inglruments;

Interest risk

mmmrhh rr-lhurﬂkl!ﬂl.h faur value urmmshﬂmmﬁt firancial Instrumant will fluctuste
tracause of changes in marksl (nterest rafes Tha :mmwsmmwmmﬂw i miarkey
inerest rales relstes pimanty 16 the Company's datil abiigations with footing Interes! retes The int=rest
ratn risk anses due fo unceraintios atout the future markst inlerssl rate of Wese borowings Al long-term
bt rowings fave a Moaling rae of ineoest

Impact of neres! rate incrssse on prfit of o33 and eqully on fisaling e Bommwing |s presented below

31 March 2025 -
Inferest mie fuctuation B : ... — . S— :

e 100 (3.41) =
31 March 2024 '

o 106 563 E

Intsrest mis fuctuation e e (5633 :
31 March 2023 )
|ierest mie fuctustion — — =

@ Aownin] Mepon D086



SERQEMAC Meachalronics Limited

(FamTry e (8 SELIEMAT MEchdiranil Privafe Limillocd)

Notes to the financial statements for the year ended 31 March 2025
{Amaunts in INR Million, uniess otherwise stated)
'Famign Currency risk

Faraigh exchings ik fs the Hak thist the falr value of futlrs cash Nowsof a financal instrumant will fluctuate
becausa of changes ) foresgn a!uhlnm mles

(i Exposufe to Foralgn Currency risk

Tha fuctuation in forsign sumency sxchangs rales iray have polantial impac on the income statemen],
statement of comprehensive ncome, balance sheal. staloment of changas in equily and siatement of
cash Tows where any fransaction referdnces more than nnu cufrency or whre seestellishibias ar=
dendminatsd in 3 eurrancy oibar than the lunstional currsncy.

Thesurmmary quanibative data shedl the Camoeny's unhedgad asposure (o curensy delens feparton 1o the
management is as follows.

Financial lishilites

Traie payenies
uso . qaresd) (360 32), [410:82)
EUR jpoy (0:22) 540}
{375.54) (380,52 418 32
Financial assata . T —
Traoe receiveii=s
~ Uso | ™2 272 321
EUR 2353 243  BaR
— ' 102.74 8735 1163
Nat balanca sheet axpasure (272.80) (31319 [404.69)
Foraard ﬂm'la:age:mﬂm (34.53) 8411 #3004
Net espiinn (307.33) (249.00) (421.65)

Annual M=pan SO0 @'



SEDEMAC Medhatronlcs Limited

{Foufraiy known ai SELERAAC Mechdttionic Piviake Lirdhed|

Notes to the financial statements for the year ended 31 March 2025
(Amounts |n INR Million, unless atherwise stated)

W) Senshiviy

Thin sensltvily of profit ar loss and éguity 1o changes in the-axchange mies arises froim foreign cutrency
csnsmina B Irancisl inswrumans:

Eliro Sanstily

EﬁEurﬂ-.hﬁuﬂu by tO% ..'E_Bj:l 'Eﬁ bl
R/Eliro- decrease by 10% (2.30) (244) (.30

LISD Sansitivity

RUSD- incresde by 10% (27.73) (3376 )

R&USD- decressa by 10% 2073 378 40,77

The Comggny usas foreign exchange Iorward conlracts lo rmmﬂw same of (18 transattion exposires. Thass
derivaiive nsniments ar nol designated as cash fiow / falf valye hedges and are smtered mio for periods
consisient with lareign cirency expastie of undérlying transoctions. All iransactions in derivativa finangal
instruments are undsraken 1o mansage Asks atsag from underlying business acivites.

Danvative fabity (=fEr note 23) oAaT 0.08 025

Urihedged forgign cufmncy oxpoiures

_ ) USD ng3 os2 004 7R 27 321
v N O 025 028 010 2081 2489 B4z
e . uUsp 438 458 500 37580 jeam 41082

b EUR 600 oo 008 001 D22 543
Amauris dissiosed a5 0.00 are below the dislosurs hiesholis of the Campany
Othar market riak

The primmary gnal of Iha Companys investmant in muiual funds =10 kold the veshrsnin-iod the [ong ietm
for strategic purposes: Managemen! i assisted by extemal advisars in this regerd. Such invesimants an
ﬂuignnui @s-at FVTPL bacause thald perfarmence: tua:mraly mmﬁum:d nnd iy are Mmanaged on 2 fair

° Arrsal Alegort J024-25



SEDEMAC Mechatranics Limitad

[Ty ke g SELERAL Metrntrondes Priver|e Limites)

Notes to the financial statements for the year ended 31 March 2025
(Amaunts in INR Millian, unless otherwise stated)

ar

Capital Managemant

Capital Includes squlty shism capltal and oier ealilly stifbutsbis fo the sguity holders of the Gompany, The
primary. objective of tha Company's capital management |s to snsure that it maintaing an afficien! capital
siractura ang maximise the shireholder s valua In order to achiave this oversll objsciive. the Company's
wapitl rrmrm;eamerm. amongs cihie thingd, dims o ensure that it meets fimancial covenants attsched 1o the
invtirest-bearng loans mnd barrowings that dafies capial stnicturs requismeants, Thﬂﬂmmmar has complied
with those covanants throughoul the reparting penod.

TheCompany manages is capital siructure and makes adjustmants in ight of changes in sconomio condiiond:
ahi2 tha reguirements of the financial covenants To maistan ar: aldjust the capital structure, he Company
may. issue new shares. The ﬂ-mn:rm'rmnnrtnr: capital Lisng a qpanrru mitle, which is fed dabl dvided by
tcal Bquily nel dabl. The Campany inclsdes within nat debit, lang-tem ond short-term loans and barrowings

{incluging currant malurifes of long-term bomawings) and ieass [abilites &S cah and cosh aguivatents dnd

Birnk beslinces.-

Bartewirgs (intluding current maturities) and

isus ity 54353 1,700:84 133758
Lusrﬂnﬂjmdmhﬂuhfﬂnm: 2538 3/ 1 215
Lass: Bank balancas othas than cash and cash -

squivatant 5717 3837 5268
Hutdlhli' (surplus) (A) 561.00 1,827.06 1,252.53
Tolal eejully - ] 5,033.81 24122 1158 11
Capital and net deb (B) 3,584.81 2,868.28 2,410,564
Gearing ratie [(A)i(8)] 15.61% 56.73% 51 9&%

Tranaition ta Ind AS - First-tima adoption

‘s stated in note 2, ihese dra the Company's first Tnandial stolements prepared in sectrdarcs with [hd A5

Fur the yearanded 31 Maroh 2024, the Company hod preonsed it fnancel Statemanty in ocooridance with
l:-'nl'l'rrrwunn :.ﬁd;:m:mnlmu EIﬂ‘mm}ﬂulaﬁ 2006, noffied undar Sactlon 133 of tha Act and oihar pelesant
provigions of the hen Act (previous EMF‘;

The scoounting policias aed out In note 2 nave bean applied i prepating the fnancis] statements for he year
anded 31 March 2025, the comparative informalion presented in ihese financisl statsments-for the year
anded 31 March 2024 and the opening Ind AS Balance Sheet as at 1 April 2023 (he Company's date of
iransition).

In prapiaring its opening Ind AS Balance Sheatas at 1ﬁnﬂmﬂmh1mﬂnu memmnumlw infarmtion
or the yaar ended 31 March 2024, the Company hes adjusied P

A Bapoet X825 @



SEDEMAC Mechalranics Limited
[Fermoty bnoen 21-SEREMAL Mechatmnis FrivaE Lmisd)

Motes to the financial statements for the year ended 31 March 2025

[Amotints in INR Million, unless otherwise stated)

Sef oul Belm i e shplcabia mandsiony axcEplions npplisd and (he optiona exeamptions in ha rEnsition
from previous GAAP 1o Ind AS.

Optional examplions avalled :

Inel 48 101 First Time Adopticn of Indian Accounting (/Ind AS 1017 allgws first-fime adopters ceralt exsmptions
from Hie ratrospactive spplication of carain reguirkments undsrlnd AS on imnsition dele. The Company has
applad the fllewing syemphons

1

The Campany has elected to canfinue with the cammying witlie-of all s property, plant @nd sgquipmant
and Intariplbke assets recognised a5 at 1 April 2023 migaied s par tha previous GAAR and uss that
EafTying valhes 35 s desmed coskasal the irmnstion date.

The Company hits sleclad o value ROU sasels al an amount-equal o the Basa isbility, adjasted by
the amount of any prepald o sccrued laese immedlataly bafore the date-of transition to Ind AS,

Mandatory Excoptions:

(al

(b}

[[5

()

Esfimates: A entity's estimistes in scsordance with Ind AS at the transition dete shall ba copslstant
with the estimstes made for the same dala 0 accordonde with the pravious GAAF (sl adjustmonts
mede o raflect any difference in-acoounting polioes), unlsss ihera v otgecive evidancs that hose
gafimates were n error, Ind AS estimates a= al (1 April 2023 ars consistent wilh the estimates as al
e samie date mada in conformily with previous GAAR,

Dursoogrition of Financial Assets and Financiad ishilities: [nd AS 101 requires o first lime adogter ta
apply the derscagnition prvvisions of ind AS 108 prospectivaly for franssctions oocurming on o gfier the
date of transition to ind AS. Howewer Ind A5 101 allows a fiesl ime adoptar to apply the derecognition
ruqur&rrmnra in Ind AS 108 fram the date ol entity's choasing, provided thil. Lhe information needed to
apoly Ind AS 109 o nEnciat assets and finencial labillles derdcognised &3 & reaull of past trnsactions
wos oblaxined al ne time of inthally accounting for those transacbans. Enfity nas atacied 1o apply 1he
derecognition provisions prospactively for transactions occurtng on or after the date of fransifion to ind
AS

Classificaton and measurément of Financial Asssts Ind AS 101 regueres onlity o' nssess the
aligsificatian and maasumamant of fingncial asseison the basis of facts and oroumsiances exisiEn ul
the date of tansition to Ind AS, Accordingly classification end meesurament of inantisl sssals hiye

 beory made o the basis of facts and cioumstances that exist al the date of Iranaition to [nd AS,

Impairment of Frandal Asssis: The Company hasapplied akemplion reiated toimpairment ol financial
asselzgiven imlnd A5 107 I has used masopable and supportable information (hat =-avelablewithou
unius cost or sffort o datermine the credil sk al the date that financial assets wers inflally recognised
and commparad tha! la the credlt rlsk 35 at 01 April 2023

@ Anndal et iEH-28



SEDEMAC Mechahonics Limited
[Fiarrerly krnicen os SEQEMAC Meshaltonis Privale Linited)

Notes to the financial statements for the year ended 31 March 2025

(Amountsin INR Million, unless otherwise stated)

A Reconciliation of Balance Sheot as previously roported under Previous GAAP:

Asssts
e S Tl m.u
Property, plantand equpment 61437 S LA - 85
Capital work-inprogress. s2r - 27 317 . WM
Cither intangihle asasts 521.28 - Snae soTan - srao
HRaLbe s thwainde 41304 - 4130e  sBa63 . s
 Riphtoit-lue aseals - 23930 25640 - 084 fEOBd
 Finaiicial assefs L —_1 ]
(VOtherfrancalmsssts 5062 (@35 4127 5088 (845 4224
Deterred tax asset (nat) - 17658 17658 . }0oe P09
Othar o assets. (et EEC - e 1M - A
 Cthar non-comant assste ro.a7 - WDE7. 3D - 330
[mwmm 1,690.55 40663 2106.08 200882 38338 242020
 Inueniories Be1 93 - 80y fi7ess - 1 1TEes
(1) Trade ¢ m”ﬁm 15378 (189 16245 2FEs1 @@ea  aae
(i) Cash and cesh squualents. 3218 - 32956 &1 - @
e 5188 080 G2BE 3BO3 084 87
(iv) Other firanclal assets Has (e 1745 528 (0.34) 494
Oiner curren! assats s788 2 - 566 [T.O0 T
T CHe G 121586 (133) 121483 16048  (262) 160221
Total sssats 281541 40530 332061 364165 076 4,022.41

Annlul Bapon MdeE-25




SEDEMAL Mechdirorics Limited

{Ferrmady ngwn o SESEMAL Messatronics Prrats Limjis]

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otharwise stated)

_Enquity and |labilities

S Ul ] .

Equity- shov capital o - nm oM - b

Reservesandfsurplvs 128407  (12607) 115800 B85  (i7454) 12411
Total aquity 128448 (12007) 195841 11478 {(37354) 124122
Mon-current Habilites

FrepoE soiles —

(i) Borrowings 3116 (138)  34BT7 42588 (245 42989,
(il Lease Fbilites - 18435 135 - 1304 10888
Frovisians 36,20 0OT 9728 4442 182 4824
Other non-curment fabilifes. 1980 730) 670 17.83 304 2087
Total non-current libilities 40135 18673  S88.08 48023 14235  @30.58
Current labilitles: IR B

Finarcial fiatillies | ——

) Borrewings 45083 29667  T4630 53036 55229 106266
(1) Lesse fatiitins - AT AT . 5442 5442
(1) Trade paynbies 564,45 - GB4BB  THT33 78733
(v} Otherfnancisl tabiiies: 790G (187) 7732 8989 6450 16430
Cithar curment fabilities 2588 (208) 2364 4034 (B418) 7815
Provisions .82 532 1514 {074 483 1587
Total currant liabllities 122080 34458 157442 1538006 61195 215061

Total liabillties 1831.23 5127 216250 202683 75430 276119
Totsl Equity and Liablliles 291541 40520 332061 354165 38076 402241

* Th&',:mdmuﬁMF figuiress have bar) mnimnﬁad - onfarm o IHd A5 prasantation requirements for ke

purpose of this nate.
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SEDEMAC Mechatranics Limited

[Ferrmigsy|y kngyn s SEDEMAL Mechoihoriics Prvalis Lirpled|

Notes to the financial statements for the year ended 31 March 2025
{Amounis in INR Million, unless otherwise stated)

B Reconciliation of Total Comprehensive Income as previously reported under Previous GAAP:

Incama

Riwenie frim apemlions 53E53 - 306,53
I l:‘:'-rﬂm_' Inooma 4353 B.an R d3

Total Income 5,350,086 .90 5,358,965

Cost of malerals consumad 3,667 74 - 3,667, 74

Changes in invenicries of iniahed goods and
work-in-progress : e | A i

Emplayes beriefis expense 47785 E 427 85
Financs costs — 1591 268,57 30445
_ﬂer.lra:‘.lt'."m'-nd Armartization expense 316,70 ey 36863

Cifter expensas 514.45 (44.53) 4@1}2

Total Expenass B _ 5,004 86 26587 5,370.83

Profit befors exceplional item and tx 34520 [257.07) BA.73
Exceptional tems ] ]
Profit befors tax —wsm gson 8812

Defermad tax experss | (cradi) 1 l:lé_ (34.24) (30,15}

Profit for the year 28161 (22283) m7e

Other comprahensive income T

Itaesia that will not be reclassified to profit or

loss

g e e o (4:33) - (33

Income:tax redated Lo pbtve itam — T 18 04T 136

Mot other comprahensive income not to ba _

mclassified to profit and loss in subsequent {3.24) 017 {3.0m)

21837  [222.68) §5.71

Arrues [(peart 2435 @



SEDEMAC MecHalronies Umited
[Fernmsrly known e SEREMAC Mechalronicr Bivate Linited)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Millian, un?ﬁ!':@_qnldu stated)

c Roconciliation of total aquity as at 31 March 2024 and 1 April 2023

_ Total aquity =5 per previous GAAP 1,614,685 1,284,07
 Ind-AS Adjustmants [Increase in Equity
_ (Decrease in Equity)] -
| Impast of recognilion of leases in B (a.70) C
Bocordance with |nd.i.$ 118 ) i B
Impact ol sxpscted eradl loss o trade .
i‘ moawvatles aeperindAgtos 0 5 1#.62) “'H'_J
W, Impact of barowings g az 176
W lmpact of gavernmant grant B {26.40) {880}
— ;ﬂ;aﬂgﬁ nrlr;iuwm u;i Falr vl Hd| st i (008 (0.48)
Impact of recagnition of defarnd taxes | a
i % with Ind 45 12 o . e i
R Loy | (4000 (2sson)
Tatal Ind-AS adjustments - (373.84)  (126.07)
_ Total aquity as per Ind-AS. 124111 1,158.00

Reconciliation of total comprehensive incame for the yaar ended 31 March 2024

anfuﬁtmnrh:mﬂrmunj GAAF - 278.37
Ind AS adjustments fincrsase in profits / (dscrease In profitsf] f__'
i impaet of recognition of leass in accondancs with inﬁﬂiu_ ' b (870)
o mpsct of expected credlt inda on trade recsivablos as pear Ind .HE " {1,284
106
v, Impact of borrowings 8 | st
¥ Impact of govermenigrant - _ll h 7.01
_ui. Grqrmt:.r reciaesfication b OC| non-reciassifiatie - 4| 433
Wil {:hanm on socount: l;n‘f.nlr whmitiudmlan‘rnfﬂmmlﬂh'umm i i:,m
il mpact of racagllion of defened takes in sccordance with [nGAS 12 @ 4315
. Liabilly component of compuisary carveril prelerence shares. | (255.00)
Total of adjustmants [219.59)
B _anmﬂlaﬁrmhp-rindm i
_ .Fﬂ.@r@r&#ﬂwwma . pm
55T

| Moo 3124435




SEDEMAC Mechatmnics Limited

|FosTyeny evuvn o SEDEAMMAC Mechamanics Privoti Leisa)

Notes to the financial statements for the year ended 31 March 2025
{Amounts In INR Million, unlass otherwise stated)

D Reconclliation of Cash Mow statement as proviously reported under previous GAAP to Ind AS for the
year ended 31 March 2024

Net Cashi flow from opetating activiies 58331 1388 BO7 48
Nt Cash flow from Investing. .ﬂn’ll'ql‘lllﬂ'ﬂ (B4R 58) nm [ﬁiﬂ )
Hmnmh l'-uﬁ!rmﬂ F:rmmiq; ar_-lhn'lm 51.81 (580} (12.96)
Iﬁtln:ﬂuﬂf{dmm in cash and cash lquhmhxh. 2068 s I.H
Cash and cash enuivalent al the beginaing of the petiod 3215 - 32,15
Cash and cash edquivatan sl the end of the perod 3511 - 2B
MNates (o reconciliations
a Estimates

Az per IndAS 10 - An anlitysasiimates in nccordance with |nd ASs 8l The data:of Imnailion i 50 ASs
shadl be consistent with estimates mada for tho sama date in accordanca with pravious GAAP (aftar
adjustiments to tefect any difference (b accounting policies), unless there |s objective aviderce that
those astimates wane i st

As per [nd AS 101 -whers appicafion of Ind A4S redulres an sntity omake cerain esfimates Hal waie
nol requied under pravious GAAR, thosa eshmatas should be made 1o mfect condiions-that sxisted
al the date af Iransitioh (for préparing opeing Iﬂdﬁ.ﬂuh:m ujmnn aral the end n#ﬂ:nrmrmmm
puriod (for presenting comparetive informaton ss per Ind AS) Thi Curmpany's esfimatosare consistent
wilh the sbowe redquiraments,

(] Leases

inder tha prtumunE.lAP Jns=em glassifiod & lease as an operaling or 2 fimanoe |ease based on
whather ar nod he lesse transfermed substantaly ai dsk and rewsrds incidentis to the ewnernip of an
noget. Dparating lense ware uxpenged in the statermant of profit and loss. Pursuant (@ applicatian of ind
ASi - 116, Tor all loasas olhor than those for which the Eompany has opled for shon-term or low valuo
exarmation, the Comparty hag racorded a right-ol-use sssiel The Company hats measured the fght-ol-
Use asset equal o imse ability e mwasueed Al prisant valie of the remaining lease paymants usirg
this incrsmanial barrowing rate.

o  Expected credit losses

Tha Company has adoptad Ing AS 109 whan raquirns the Company 1n mcord awpaced credd nases
en all of it debt mﬂlm lodans and 1mdﬂ mmll.'ﬁla: @ither on s 12-month or iatime basis, The
‘Campany appliss the simplified approach and record Histims sxeected losses on all trads recalvabiss
meaEning that f woulg mooid etime:sipacied Insres for all mde recsivabias

Other comprehensive {ncm_:u_l_'ﬂﬂ!b._ :
Ind-AS requires praparation of Statement of Othar Camprahghele Sneomed sHdiion b stament of
profit and inss Re-messurement gain/loss on defined bensfilalil aasies seacthtsd forin stsmen
ufhm-ﬁmhﬁim'ﬁ:ﬁarm%'hu!whaﬁhﬂﬂﬂ'mﬁ | h‘jrllﬂ-ﬂ-ﬂ'l!-
Employes Benefits, Howevar, thin has noimpact on e iomEe nime and total equity,

Anraa Bepot TES e'



SEDEMAC Mechalronics Umited
[Frrmariy; kmown o SEDEMA L Mechotnonics Privale kamjhes)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unizss otherwise statod)

-] Defarfod texes

Ind AS 12 requiras antites to account for defered taxes using ihe Balance sheet approach, which
frouges on tempomy differance betwoen the cafrying amount of an assat or llabillty in the Balance-
Shest and (ts tax hase, Deterred ax dre meoogiizsd bo the sxant thet it is prebabie (o “more fikely.
than not”) thiat sufficint taxisble profits will be available to ulllize ihe deduotible temporary differenoe or
unused tnx losses:

| Impant of recognimon of lersses In

 mcchrdance with Ind AS 116 i i e
Jmuufexmmad credit Ioss on Irade .
H recaivabies Be par ind AS 100 - D'?'ﬂ _1:3_:]_
|i_i ITnpq:l n[hmnwlngn - -3 (0:85) _ (040}
W Impact of gevammant géank K TES 239
Chargeon acooant ol fair value-ad|osimant -
¥ ot faneial gl | i | 0.0z D13
|mpait of recognition of defered taxes i -
Il Pl with Ind AS 12 E 18510 16A 28
Increase in doferred tax aseol 210.59 1TE.58

r Clessification of finandlal asaets and Nabilites

Current and non-current assets/liabiities have been rectassified into firancial ana non-financel assets/
Habiibes &5 per the ralun of assétsdlabilitss.

@ Accounting for loan amhhi_n_m cost

Under the previous GAAR, Loan acquisition cost s oharged to profit & loss and the same will ot impect
1o the loan amount. Pursusnt to npplication of Ind AS 108, for all financie! iabilities measared Under
amortized cost mathod am meguied fo chasge lhe nferest based on effsclive misreat mate- which s
derived by the amattizing tha loan acqubsiion sast i the tetm of financist labililles. The Company has

Applied the affective Interes! rate method relrospectivaly on borowings which were saisted o e date
af irensition

h Accounting for government grants

Llrrdar pda’-uuﬁMP fovemimsnt n:tnnlu relihing 1o purchase of pmpu'l;'_nr plant and sqpment was
accounted ynder captal approach and was credied directly to Ganltal reserve urdet sapllal appioach
Undar Ind AS. asset relatad grant Is /equired 1o be recorded as ditaned incormd.

i Fair valus adjustmants on financial instruments

Under ind A%, forward confracts are in the nature of dervalives which s requised o measured at fair
valiig al the repoiing dates, (he Same were nol accolnied under Prrvious GAAF di to rt:imrrmharht
rripunct. o

prexious GAAP, compuisor(|y converiitie preference shares [ CCPS') Issia
fieet s equity and cared at trasacion valus, The terms of the nstruris(

e At lal Bajnrd T35



SEDEMAC Mechalranics Limitad
(Fmmly krdwn aE SEQEMAS Mechilitnics Privale Umisd)

Notes to the financial statements for the year ended 31 March 2025
[Amountsiin INR Millian, unless otherwise stated)

such COPS holdars of the Company, in tezma of he sharsholdets agreainent, kad exit dghts incuding
requiring-the Company to buy back shares aid by [ham, On such bcoumance, (ha Compaty will b
obliged 1o huwaukr:r.:ﬁs‘nr a prica aqual the fair yalue of such ahares at redomption, The nstrymaent
15 psmessed o be a campound Tinaneal instrument. Al JrHHlbmugnlllnn I Is recanded at s far vilue
and ihe differance betwaen the fair vaius of the instrumant and finantial lEability as par ind AS s
reognised in ihe ret@inad eamings.

k  Rogrouping and reclassifications

Apprapnats rau:wbinw'lﬁ:iﬂﬂi-!ﬂﬂilm adjustimants Hiryes b caarmie oul foe pravious GAAP numbers,
whirever required, by reclassification of the coresnonding llems of [reame, expaaes, uﬂuh and
linhiiies, in erter 1o bring ik in line with the requiremants of the Ind AS.

39 Eamings per share (EPS)

A Basle sarnings per share

Mt profit afler tax stinbutabls 16 eguity shans holdsrs for

banic EFS | 47045 SE.T8
l Weighted avaraga number of aguily Shares of face valee Re 10 28,700 27 088
'mmnmmmmmmmmapa{mﬂm e =
| Basic eanings per aquily-share face value of Ra: 10 (in Re: ) i 16,302 2,168

Thanhul'-uﬁm of oame EPS han bean based on e Tollowing profil athbutabie 0 aquily sharanolders and
weighler averags number of squily shares outstanding,

(i) Profitattributable to equity sharaholders (basic)

" Prafit for the year, atirbutable 1o the owners.of the Company 47045 86,78

() Woighted-sverage number of equity shares (basic)

Opening balance na2 "o
Effect of share aplions nﬂm’rilsl:fmtl vestad ‘BB r
Effort of stres sSiled I *
Eﬂu_r;ruﬂ'nnr_mrﬂm-m onmplsary comaninls prafesnce. 18021 15024
Weightad o 28,700 27,085

AunnLial Hepont SO0 28




SEQEMAT Medhofronics Limiled

|Fewrist]y kst s SEBERAC MEshotmnic Private Limi=d)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

8

| Based njan independent actuarlal valustions. he follawing fables sat aul the ama

Diluted earnings par share
| Pralil afier tak attributable o sulty share holders for diuted EPS 47045 SETE

‘Wesghtet average rimbier of squily shares of face vake Re. 10 |
‘each culstanding during the year for diluted ERS (In Noa |

ﬂlhilfﬂ-l aRITHNGE pelr eguily nhmﬁ:e-mlwe of Ei. 10 :m R ) 16,232 2,087

“28.883 28,154

Tl'au- dmftutation of dilited EPS had besn based an the Tallowing profit sttributshis lo eqoily sharshaldsn and
weighter average nimbar of equity shanes cutstinding after Bdjustrmant Tor tha effects aof all ddutive potantial
equily shares.

(i} Profit attributable to equity sharehoiders (diluted)

 Prafitatiribuiabla fo equity sharehaldars (hasic) ATo.4a5, 58,18

Profit attribiitable to squify shareholders {dilutod) E 470,45 56.78.
(i), Weighted-average number of equity shares (diluted)

\Weighted avernga number of equity shares (basis) | 2700 2095
Eﬁmtnnuh!t_l?ﬁhmam T B 283 1.071
Waeighited average nuﬂt-lrufnquu'j I-l'll'rll- [dllutud}ﬁr .

“ll!"lll' | 28.983 20,168

Employee benefits: Post-employment benefit plans

Defined contribution plan

The Comparty maked contribullons. delérminad as & apéciied percaniage of emplayees salanas, in rekpec)

of qualifying empioyees towaeds Provdent Fund, whion is 8 defined contribution plan. The Camparny has na
ohiigafinis niher than i make the specified contibutiors. The coniribubons are charged o the Stalement

of Prafit and Loss as ey soctug The amount recognized as an sxpenss towards cantribufion 1o Provident

Fund for the yaar aggrepated 1o Re 18,28 million (31 March 2024 - Rs 13 20 milllen)

Gratulty (Cefined benaflt plan)

Th Gompary has & dafined barmfit gratury plar 6s per the Paymunt of Graluity Act. 1872 ('Gratulty Act')

Under the Grotully Act 'an employes who has completed Trva years of service [27anlited to specifio benefl

Tha level of benafit provided is depanding on the employee’s lenglh of seivice and salary at retiremantitearmi-

naton

Thé present value of the ohgation undar such defined benefil plan is detemmined hnadmmmh.mal

vatualion g:al lhe reporting date using thi pm]nntnﬂ uril cradil method. The Gompany SECTIUIES [

obligation of a defined benefi plan In ds Balanck: Steel as an ssal or lablily Gain L;jf:l-*-..:-“ 3 ooyl

re-messUremants of fhe nat dafined benefl labilly / (assel) am moogrizsd in othar .--.'-r‘ SN e

prt are nol eclassified o proi o lgss insubsequant periode.

Company's Graluity schems for employees-s paitinlly funded with-an insurance

insurance poiicy.

G finandial slalormarnis
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SEDEMAC Machdtonics Limited

[Farmerly lowin os SESEMAC Mechatronies Privets=Umiie |
Notes to the financial statements for the year ended 31 March 2025
(Amaunts in INR Milllan, unless otherwise stated)

'Dnnﬂpﬂunulrhhm

The plan typically exposss the Company lu-m;:h:lmm rinks such o5 imisrent rate risk, langevity ke sl malsry
rgk

Balary ‘Actusl salary increases will inciagss (he Plas's Uabilly, Incrasse |n salary incresse rate
gacalation mie  assumption in future valuations will aiso increass the liabisty:

Diszoun) rmle Raduclkan i discocnl misin subseqient valuntiang can incriads his pim‘lHahlIl-{jr

Mortallly and  Actual deaths and disshillly sases proving lawer of ighar fian sssumedin ine valuation
disability can impact the Babilites:

‘Aetual withdrawsls proving higher or lower than sssimod withdrawals and change of
WBcinaal withdrawal rates at subsequent valuations can impact plan's lability.

[A]  Statemont showing changes in present valus of obligation

Defined benfit obligation at the beginning 5138 49,00
l:h.lrrmlmlnumu L ey B A5
T —— agr 347
Benalils paid ' 275y (3.98)
Astijaiial Ioss ariging from changs In inancial assumplion 820 157
b o 15
assumption (225 N
Actuarial Ips arising from change In expéiencs 025 263

Dafined banefit obligation at the end 7976 61,36

[B] Tablo showing changes in the fair value of plan assets

F:Ir'vlhln of plan assats -.1"Hi5i: ‘beginning 2071 1094
E]:hﬁhdmmnunplanMH - 1 e 138
Emplayer nmﬂmm i 0 31 '1,1|;|.
Benalits paid B ] 3g) (05
Expenscs dabied by LiC [0.08) :
 Actuarial ogs on plan assate o0z o1
Fair vakie of plan assets at the erid o I 2180 20.71

[C] Major categaries of plan assets{as parcentage of total plan assots)




SEDEMALC Mechdlrenics Limited

[Fairsie=ly krichwis it SEDEMAC Mochdalrarnics Privaia Lirmited)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Milion, unless otharwise stated)

[0} Actuarial gain | loss recognized

1]

Actunral lass for the curment perod - ctigabon 6.6 420
Actusrial {loss)igain for thé eurrent period —_pl_i!m_ EF“*." {0.02) 0.13)
 Tatal actuarial (gain)fioss for the current period 6.98 433

Ambunis to be recognized in the Balance Sheet

Frasant vaiue of definad benafil obigations at the engd Th.7E 8138
Fair Value of plan zs=eat al the and 21 60 2071
Funded Status - unfundad fiabiiity sBi6 4085

‘Bifurcation of present valus of abligations st the end of the current period

Curran liabilty 355 578
MNari-cuttent fiatility 2161 e
Prasant value of abligation a< at the 2nd S0.46 40.65

Expanses recognised In tha Statement of Profit and Loss

Current Senvice cos| ags A6
| Intevest cost on abligation I an Thar
| Expsci rturn on pin sssste (Al (13)
| Expense recognised In statemont of Profit and Loss 1279 10.76

| Dlseountrate (pa) 7% 7.1% 7 38%
| Salary escalation rate (pa) 000w B.OD% B.00%
IEHpaﬂtEl:l Fate of reiuin on plan assels ?11% 7.38% ]’1%:
. oty e IALM mm:;l: mm“m CIALM rzm_m
| Wit Rats i 13.00% :nuru.uw,uw. 2000 19 10.00%
. 58 years and Eﬂ]nmmn‘ ﬁmnnnd
l Nareryal F.‘Ehm_. B0 years 80 years 80 years-
| Merage Future Seffid 647" 200 e
‘9& ks selunally H | niluhllujr using probabililies of deatl, withdrmwsl :mi fiabrament.
i

Brrat Renct 1340255




SEDEMAC Meehatronics Limited
| Framrmely Krndnr o5 SEDIEMAE AR @l | s Privale Lirmimes|
Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, uniess otherwise stated)
[H] Sensitivity Analysis

Discoun| rate, 2alary escalabion ratl and withdrawal rate are signihcant actuarial assumptions. Thare
are_na changss in the methods and assumplions usad in preparing the sonsitivity analysis from the
previols yenr The revied present value of the defined benafit ohligation as a result &f change in 10g
banri prinis in {he:assumptions made would be -

I Disoount _rninﬁ,-hﬂi mmumnt: 7505 5589
Dingoun r=tes (1% movement) _ 8508 7. 86
I
ﬂull_w_u?ﬁllm {+1% mavemint) i h.i_;slj 67.03
' Salary sscatation -1% movemant) | 7663 56 24
wmmmm :4-1'!& mebemen) ?ﬂu_ B19E
Wln'rhdramii rates (1% mayement) 152 1,50

m El:piuhd sontribution -defined benafit lability
The foBgwing payrients areespacted contribiutions (o the-defined benafl Man in lullire yaers;

| Yaors ' 1206 612
[ ‘!'mir 6 s 10 ?4.42‘ el |

The average duration of |he defined benef plan obbigation mtthe end of the reponing period s 10.57
yeams (31 March 2024 'm.zifml-si

Arriunts disclosed s 0.00 are below (he disclosurs fhresholds of the Sompany.

-I.-‘I Leases
Company as a lessee

Thia Carmpany loases primanly consists of faciory pramises, lethnids! cantar-and corporate office: Tha Com-
pitny has entered inte non-cancellable operating isases which rahod for a8 period betwesn 18 years. The
T af h uh:l minﬂuﬂum lar ramewal, Increasa in rmtrm lulute periods for pramises and lemms

Anies Rupon 302425 @



SEDEMAC Mechatofiics Limited
[Foqmedly krcwn OESEQEMAL Meshairakict Piile Lirits)

Notes to the financial statements for the year ended 31 March 2025

[(Amounts in INR Million, unless otherwise stated)

Set but bastow sres the cairrylng amounts 6f kease liabiilise snd fhe movemants durinig the period

|Wﬂ il A e 24148
AddifionMorificalions during the year B .58 -
Emnmninzm_mm 0 lsase fiabillles 1471 T
| Payments - [F0.31].. f85.84)
I-_E‘Iuinqbl!n:l - - 147.35 194,38
cumniin_ut_nu..ﬂ} - 65.52 54,42
‘Nan<utrent (nate no. 18) - B1.83 120.04

Ther effactiva interes) mie for ase liabiites (4 B 75%, with maturity Detwasn 20282028,

Contractual maturity analysis of laase labilitles on an undiscounted cash fiow basis

| Witk o yesit B 687D 858

| Latar thar one year but nol later fhar five yers 158 55 188 68
T E—
| 227.35 29328
The follawing are the amount recognized in Statement of profit and loss:

Cepraciation expense of iight-af-use sssefs {nate 32) e 54 68
o oxpurse on enso Uabiles w3 s fao
E;MMHEE&M’E&E&Em_anm 148 113
- Expansa relafing to low vaiue }uiailﬁ_nfluduIn me E:mm\_ - -HEI_ 4497

- S 81.79 84.48

The Gortipany fiad tolal cash outfiaws (o leases in 31 March 2025 s Rs. 76,19 milln (31 March 2024
Az 4336 milion) These-ame non-cash adddions fo nght-of-use gesets and lesse labiilias during Ihe year

Re. 8.55 millons {31 Marsn 2024 Nil)

st Fie ST T
R R iR
Al by -

panual Rispor 2004-25



SEDEMAC Mechatranics Limited

| ForrmiaTly erigwn o SEDIEMAL Mectmttorics Privale Lirmited)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otherwise stated)
42 Contingent labilities and commitments:

(toy thie extmnt not provided for)

Contingent liabilitias;

m.  Claims ageinat the company nol
acknowledged as debt
Income tax matters in dspula (=fer 2826 5 .
neals |:I!:|

B 28,26 = =

{7 Tha Company iz contesing bafore Hor'ble ITAT sgainsi the order passed by the CIT{A) and hellave:
that U's pasition will Bely heumahmmamllatepm Mo expenss has been arorued In e
financial stalements for the tax demande/nolices ralzad, The mansgemen! balieves thel the ullimnie:
putoome of this proceeding will not have & metenai adverss effect on the Company's finaneisl position
and resulls of the operations.

b. Liobility for Bl discounted - B35 2382
- 835 2582

e ﬁmml‘_mnnu:

Estimatad amaunl of coniracts

remaining to be execuled on capital

aceount antd naot ﬁlwidad far (net af
| oapital advances)

P{qfu[lg_nhant anﬂ sguipmEnl 28648 4189 1u_2'.1?
- Intangllie sssets L - -
’ 29325 41,88 10217

43  Retalad party disclosures
{}  List of Related Parties & relationship:
Paculars  NameoftheRelmedPary
Shashikanth Suryararayanan (Managing Dirsctor we | 26 93 2025)
Amit Dkt {doint Mananing Director we f 26 03, 2025)
‘Manish Sharma (Whole-Time Dirsctor we f 14,05.2025)
Bhavys Kapoor (Dirsstor w21 30,05 2024)
Koy Managemant  -ABhay kumar Pandey (irecior w-&f 30.05.2024)
Parsonnel Mamakal Stinivassn Parhasarathy (indepsndent Dimctar we 21 02 2028)
Payni Bhatt {Infepeadant Dissctor we 2203 2025
Uda Edgar Walz (Non-Execulive Deecton wea f 01 07 2025)
Rajesh Shath (Chiaf financal gfficer w1 14 05 2095)
Prasad Chavan (Company secrefary w.e.! 14.05.2025)

B Pl SRR @



SEDEMAC Mechatranics Limited
[Formey known o5 SEDEMALC Miehainamic) Miligis Liml o]

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Million, unless otherwise statod)

{il)  Disclosure of related party transactions:

| MF. Shashikanih

sl-'h:l'ﬂ TRTRYdnan ﬁﬂﬂ‘d mu
| Mariging Dljectsty | *Pat -
?&w oy 9 5348
Mr. A D Fﬂm;rb_.rnmﬂr a5s 5 E;
| {Jnint Managmg Drscion) ban=lits: | NS = Hg .
Relmbursemant af
| anpenses {nel) 0.0 008

fiil) Outstanding balances at the end of the year

| Accrued salarias and benefits ] -

Mr. Shashikanth Suryanarayanan

(Managing Diresior) N, - e
Mr. Amit Ciol

(Joint Managing Direcior) e .

44 Share-based paymen! arrangements
A Description of the share-based payment arrangements
The Compahy is Tollowing shire-busad payment arangaments -
() Shars option plans (equity settled)
The Gampany spormors sham aption plen -

The SEDEMAC Employes Stock Oplion Blan [ES08') - 2014 Plas, The details of the aferesald
:i_im'u_ma: fedliriwes

The BEDEMAC ESOP - 2014 plan was apyinad ny the directors of the Company 6n 08 March
2014 nd by the-sharehaldems an 25 March 2014, ESOP - 2()14 plan provides for the ssue of
1,563 shar=s.fo Ihe employees of the Campany, win are In while tme smpkaymant with the
Company. The-plan is adminisiered by n Compenaation committes. Optiona wil be Raued (o
emplayees of the Company al tn dxercise prico. which shall be a price between 30% 16 a0%
of the applicable Last Round Securities Price. The eqully shares coyered under thesa optians
231 owera penod ranging-from twilvie $o forty aight mariths trom the date of grant PRTsEE
pirod ts sarier of the dite of IPQ and the msavant date 88 delrmined i sooid
ESOP Policy. in case of cassalion of the amaloyment,

The aptions shall vest afier the axpiry of the vasting period {60 manths) provided
9 has bean in the sonfinuous and uninterrupled emphiymant of the ComEmid
grant of the-options until the date of such vesting o

@ MirE Fpdgt 202425




SEDEMAC Mechatronics Limited

{Forméarty knceen ai SEDEMALT pMachatnanics Frivata Lirnimsd)

Notes to the financial statements for the year ended 31 March 2025

(Amounts in INR Millien, unless otharwise stated)
B Measureman! of fair values

The falr value of employes share options Has been measured using Black Scholes modal The s
‘yalue of iha options and the input used in the measusement of the grent- date fair vaddes of the piea
mnshllmw

Fair valus.of per apion granted during the year NA 1,808,102
_E:ilﬁ:%u:tﬂ'ialui of underying shsre NA 5 50,000
Weipghtad nvarege axerciae proe W} 'I.E‘LH:E:B SE_EIET
Risi-free inferast raie T20% Tia
Expertad Lifo 3,50 yoirs 2 50 yoars
Expactad Voiatiity 31.38% 2871
| Expagted Dividend yiid NIL NI

Expacied volatility déring the sxpactad lem of dhe aptione/is:hased of historios] yalatiity of iha ok
sarved markel prces of the Campany's pears imded aquity shares during a period equivalan 1o the

axpacied fsrm of the options

€ Movements during the year

Tho fallowing 1able (lustrates the number and WAEP &l and movements In. SEDEMAC ES0OP - 2014

' plan during the panod

Bxations oulstanding at e beginning of ; ; - e s
_Ehgﬂr_gpum: outstanding at 1 Aprl s 15%A07 1‘“?_ .aa,m&_
' Grantad curing the period - - 80 5250687
' Fadeiad / lapsgd guring Ihe poriod - - 1 528867
| Exgroisad duning ihe penod 180 110,012 138 525 AST
""r:,“‘“' outstanding 2t the end of the 1012 Seee 17 sy
‘Exarclasble at yeat and CIRCT N T
ﬂmﬂmlmlﬁhﬂfﬂpﬂwmuutﬁhnﬂng, 1 yos 138 yas

ot the-end of the year

Avwulbi] Moty 202428 @




SEREMAC Mechatronics Limited

|Frrnienly krgnves s SEDEMAC Mesharariics Frivate Umited)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless utherwise stated)

‘and maseting sirategles

Range of exarcise prices for share options outstanding at the end of the period;
31 March 2025

INFHI:I &
.INH.ﬂ'ﬂ.'I:IW e INR 00,000 N 382
INR 1,60,001 5 INR 5,00,000 T ™ 621 ]
INR5,00.001 1 1NF% 8,010,000 R W
| Outstanding st the-and of the period 1,012
“31 March 2024

INR 10 a
INR 88,200 to INR 4,00.000 458
| INR 100,001 o INR 500,000 ] - o8 -
INRS00001 5 INREOD000 T 38
Outstanding at the end of the patiod wia

Exponse moognlsed in statemeant of profit and loss
The sxpeinss recognisst tor smployee serices reelved during fhe year (s shown in the following table-

Exp=ns= arising from equy selied
share-tmsed payment transaction 10:38 1818
| {refer pots 30)

Basls of segmentation

An aparsling ssamanit 1§ # companant of the Sompany that wﬂﬁ in busipess activilies from which
i iy BEzn myenuss and lncul exparsaes and for which diserete finanaial Information ls-availabie. Al
oparatiig “operating results are reviewad regularly by the Company's joint managing direcior
whio &= afsn CODM lo mske declalons sholl resources bo be alocated o he segments and assssa
thalr pedormance.

Thia Company has the fallawing two siraiegic divisions, which ard iis repartable sagmenis. These ii-
vigions offer differan products snd are menaged separately because thay requirs differant tachnology

u MRl P Eai -2



SEDEMAC Mechatranics Limited
(PO =ly o O AEEMAL Mesatmpics PnvetsLimiisa)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otharwiss siated)

The Faliowing summary describes ihe operalions in éach of fhe Comparly's raportable segments:

‘mator cantrol fechnniagy, tr:nmmilnn enfirals 'ﬁrmuh cunsists of vt ravtase]

Mability starer genedator, slecroma fusl injectian, Sutamated manial tranamission and
motor contral unit and slsctrfication control units used b vatlous slecine bicycles
and sl=oiric vehicles

‘ - small powerirain engine n:ml_rnlu which consiats of penest eonteol units, angine
conlrol unite, sfectroncs govemors, contral panels and actustors

(il}  Information sbout reportabile segmants

information related to each reportable segmont = set oul balow, Segment proft before tixis usad |o
megsdre performance bocause manogement belipvias thal duch mformation i the most ralevant in
eyaluating the rmeults of the cerain segmentsmiative to ather entitfes thal cpermte n the same ndus-
fraEs

Year unded 31 March 2025

Sagment reyerue from cparatons 564132 9423 - 688363
Segment aifes income R 3008 4173
‘Seqmen: sxpencitire 510460 BAT.05 ZoB21 815986
‘Segmant prof si643 9710 (17803 4esso
Profit {(loss) atter tax 546.43 87.10 (17803)  aessg

Year ended 31 March 2025

Seghen e _ dgmys gty 4egp A9fise
Segment liabilities 255257 46721 189181 481158
Olliar segment Information
Gapial Espenditue during the year Bo3BZ 11281 - efsas
Hmkinm aar o® a7 _'H.E
Finnrics oost| o732 f2pa: = 1em
pracla 063 82TH - 45338
44.88 5 54 - £0.42
. - 204 51 204 51

Aitrea et 202404




SEDEMAC Mechatronics Limited

(Farmany knomras SEDEMAT Mechalrarics Privals Limbse)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Millich, unless otherwise stated)

Yeer ended 31 March 2024
Segment revenus from opentions 454D TE2ia - 530650
Segrmient other income 28.90 184 2118 52,43
Segrmant exptiture assabe  Taaer 005 530925
Segment profit 23.08 4150 [8.87) 58,71
Profit /{loes) after tax. 23.08 41.50 487 55,71
Yaar onded 31 Morch 2024
Segment assets 3,865.42 537,75 5884 402241
ﬂ:gr;u liabilities 29725 e ATT4E 40204y
Other Mﬂhﬂﬂﬂm_ — 1
Cepital Expontiture during the yaar 64583 104,46 75008
Irtarast micomo 11s n.7e 4.53
Fimance cost 337 84 B2l - 384 48
Deprecintion and smonization e«panses 284,78 73.85 35883
| Loss oo imipairmant 'of intangitle Azssts 929 152 - 1;11;5
Incarme taw expenss | (incoma) - - 2808 2800
Year ended 01 Aprll 2023

166060 1.637.40 2281 3agne
146081 75520 108550 342060

@ : = Armal Rapar J004-25



SEDEMAC Mechatronics Limitad

{Farmely Encean o5 SEDEMAL Mearahonis Privisle Limiled)

Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

b] Geographical informatio

triclia 512037 500342 255803 216556
Eurcpe . TE® T76ED. _

HNarth Amenca a2z 12571 = :
Aest of Ine world B.07 .80 . .

A Revenus by gecgrapiicel area ars basad an the geographical leoaton of the cusionmarn
**  Non-current assets excludes financia| inatnements 2nd tax azsets and aro defermined for the Company
a=a whola,
fe) Combined revanie fiom ot extemal custamer groug kaving mars than 109 sach of the Bompany's itsl
ravenus amounting to Rs. 5257 30 million (31 March 2024; Re. 4 435.01 millign)

46 Disclosure in respect of Research and Development activities as per the requirements of Department
of Scientific and Industrial Hnnmh 1'|:lmﬂ':|

The Company hesan n-house Resesrch and Development canter which & approved by Departmant of Sci-
-aniiic and Indushiai Rasearmch mmﬂmﬂﬂ:msﬂmﬂmﬂmuwmwmmmﬂ lettar
dated 28 June 2017 reference number TUNV-RDM 1702017 The same recogniion 3 an n-houss Re-
search and Development center ts axtendad furthar U315t March 2026, a5 por the fatter from the prescbed
aufnorily, dated 28th Decembar 2023, referonce nomber TUNV-ROW1 TR2023.

The Company, han identfed the folawing as espenditure on ressarch and development eliginle u's :ﬁfil’ﬂ:l
of the Incarme Tax Azl 1061

wmnm e —T 22T IrTa
Flgvenue expensas. 15120 127 83
dd4.00 S04 8T

47  Corporate Social Responsibility (CSR)

Asper Section135 of the Companies Act, 2013, a Company, meeting the applicabillity threshold neats {o
spendat least 2% of It savar sgenel profit for the immeadizlaly preceding three fnandialyear on domoralé

social responsibility (CSR} activities
a; Wmlmmmmwmwm 57 178

fptmE| Rapon D005 @



SEDEMAC Mechatronics Lmited
|FIL'i"I"II'ﬁr|'|! koo o6 SEDEMAC Mchatroriss Brivale Linl hedl)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Milllon, unless otherwise stated)

. (I} Construction;soquisiion of any assets . - .
EI]'G#'ﬂﬂmEHB'ﬂHm mmm 380 - 380

{il Consractionmequistion ofany essets -

fil) On purpose ainer than (i} above: 180 - 1,80

o bl g

I} Conttitution o Public Thust 36 1.80
u‘,t Cantritiution to Charfiabls Trust - .
_I_Q[.I_Unmtmnmﬂ ity relation fe) - . =
- Grngoing progst | -

- (Jther than ongoing projest

Nk Promiotion of educatlon, healih care faclites  Promafion of education, healih cars faciities

af for warman, arphars; old dey homesand day for women, orphans, od day homes and day

e mn-ntru, envifonment mnulmblummﬂ tare centres, emdmnment sustainability and
atection of fors and faunn protection of fiom and fauma

Detells of ather shan ongaing projsct ©
-F&rﬂumlnd-_dmmrmiﬁh: ﬁ*‘""ﬂ‘w

{0:02) - 347 380 015

For the year ended 31 March 2024 ; (P ey i}

I'I-lllml &
gt ey n Anmul Repap 203426



SEDEMAC Mechatronics Limited

(Frarmeaiy known s SEFEM AT Mechamnics frivolelimiisd)

Notes to the financial statements for the year ended 31 March 2025
{Amounts in INR Milllon, unless atherwise stated)

47  Key Financizl Ratios

1 GumeniRafio Curantesssts Cymem Lisbdlles 145 G.78 070 04.08%
I}Bt_lt Equity Ehnrﬂhufdar'ﬁ 8 = :

2 : 1, ,

= A Y gl WA WU | SR Shde
o . ) abi sarvica™
Datt Service  Esmings = |ntarest on

§ Coveage  avallabiefor  term joan from 141 1.4 050 2610%
Aatin debt service™  hanks + Princigal

AMumon  Netprofilg | JVersge . ._
& Equity (ROE): afiir thxes gﬂh:;mr's 0% 480w 1T 3399.00%

Revenue o Averagh frade

] rﬂmﬂlhr;ﬁﬂ oprations rachlJarias 1855 510 .56 BB 0%
mda. :f”m Avarage irade :
& payablss b mfflﬁ-?f" 578 568 0.08 1 47%
MOVSTEN epenses - 11
Averags workmng
capliai {Le-
Total cufreint

Met capial Rvanun fram Y , Rk
() wirTiover raie  opeeations st |ess Tomll -85 468 19.63 202 67%

" girrent llablides:
mciuding shart
. Nat profit hat profitafar Hmnuai'rum ; -
] ratio tms o crval 71E% IREL &m%_ﬁq.ﬁ.wr.
it Edtting bslore
on caplial Capital . )
% amployed irfesrerst and Ermployer 3ETER AT 4.97% 170
_%@. i s .. = —
(=]
Invesiment Hnnmm
10 Cutss  from s uncs gaoh - NA Na
Unduoted  InvestimantsT G69% G3% 031%.  AH%
Iventaory - o
11 ‘Iﬂhm .Sdﬂ:’lnﬂ:mﬂ! Avarage invenfory. 325 2.4 025 ST0E%

Notas,

4 Dabi Indludes curant and non-qumment lease |laniities

b, Eamh‘rui avuilable for deh) service = Net Prafit aftar taxas « Non-cash apedating expmnses like dopro-
ciation snd ether amartisations + intarsst + othet adjustmants ke [oss on sale of fed assets sle

o Debi service ncludes jease payments for e yean | exclodes working capigl regayment (f any)
during the s p

E‘-uplhf Empiuwd = Tanhglbly nulwumw Total debl

PRI = | e TR B B @



SEDEMAC Mechalronics:Linites]

[Foprraty krisen o5 SEDEMAT Macnalromes Frivals Linitsid)

Notes to the financial statements for the year ended 31 March 2025
(Amounts In INR Million, unless otherwiss stated)

Reasons for variance more than 25%

_ Vanance ar Acoount of Incraren in ivestments i munsal funds, Dace tscolviblss

v Current Ratls  ana Socressa n shordetm borrowings and tanversion ol compulsory Bomyertible
' ' srelardnos shares: '
Variante on account of repayment of borrawings. incragse in sEcyies pramium

dleioissuaof sharss and canversion @ campllsary comyemibls prefersnce shares
ana increase il net profils during tha year

2 __D'Eh'tﬁﬂr_‘u'lm Variance an agcou ol ensyinent uf lang-tarm wnd shoet farm Dorowings and
Coviiags : mmmmlmuurlmmmﬂ )

2 Bebl - Enuity
Ratio

Vartance on account of incresssn Company's revanus fom opersticng in currant

4 Peumon Nranela! year And Increase in et profit by 96.02%. incr=asn in rmtwiorth s due i
Equity (RDE)  increase in aecurilies Pramiur on ssoount of issue of sharss ang comveraion af

_ compuisory eonvertitle prefersnce sharas dunngihe year

5 lﬁ'm Variance en sccolint of incease in 'IROA recanabies and inctesss i Company's
Wimaver atip  TEYEIUES fram operations durint the e

Vananta on socount of Incrisase (n warking capilal Increase in working capital s
5  Mefcapital fus fo |ncraase |n InyEsImants-|n mutual funds, trade mosivaties gng garrpase
lumaverrabo  in shor-erm Horowings ana eanversan ol comgdlsary convertibla prefermnees
sharas,

T N B ratlo vanance an actount ol incranse in predie ulﬁmu the year 15 due 1o nceaass in
B rEveiat from opermtions and decrease in finalice cost during the year

48 Othar Statutory Infarmation

El Tha Company does not e 30y Bensm property, where any procesding has biesdn Initiited orpemding
sgamst the Company for holding any Bansm oropesy.

b T Campany doga nat have-any trafisactans wih Edthparias sk aff

e The Campany does nol have any charges ar nﬁia‘:'t_lt_m which & yel In be registered with ROC
teyond thee stalutary parod o

4. The Company has not racsd o myestad in Grypla currency. of Vinual Currancy during the lrevianciial
R

2 The Company has mod advanced of josnsd or inveeted funds 1o any ofher persanis) ar sntity(is)
ingluding forsign eniitas {ntarmedipries) with the Wrdersianding Lhal s Ini=rriatiany shatl
i} direotly of Inclirectly lend or invest in other persons or entitiss idesiiifiad :rliaﬂ[.l manner whitsoews

try of on befall of the Company 4I...|lrrnn|n.H_¢n_a1_'in1mi_n5;| or _

M pravide any guaranies. secirity or the ik bo o oy pehall of Iha Ullimate Beneficanes

f The Coripany has not recenes any furd frri any persanis) ar antity(s), nckiding foreign entjfiss
(Fumiing Party) with the uriemianding (whelher recordsd (n wrlling e atherwisal that the Company
ahall:

i) directly of Indiresily kend o wnuii'n.amnrparn-mﬁ aranlilies danlified in any manne whatsoavar

ry Hiav o sueh transaziion which is not recarded (4
o disclosed as income during thef yerar in thes tas He

W -
@ AN BMeEporh J038-2
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Notes to the financial statements for the year ended 31 March 2025
(Amounts in INR Million, unless otherwise stated)

h

48 (8}

By

The Comparny s-nat deciarad withil detaufter by any Dank of fimancisl Irsliluliin Gr gayerrmsnl ar iy
gaarTimiEnl uuthntll;r

Eompliance with number af luyer of companas as par Compsitos Acl. 2043 - The Company G66s nol
hield any invesiments in subsdinfies, pint ventyres and-assoulses accordingly provigions prescribed
undlier clauss (87) 6l saction 2 of the Aot read with 1he Compames (Resinctian an numbaes of Loyars)
Rulas. 2017 arm not applicabie (o the Company

The Campify kas nolantered into-ny sohiems of arrangement which has an accounting rmpact on
ourrent fmancial yaar

The Company has not revaiusd e Fropany, Flant and Equipment (nciuding Right- of- Lise Assaty) or
intampitle assets or toth during the cdrant and pravious firesineial vy

The:-Company tms used tha Barrowngs: from financaal mstitufions for the specific purpass for which
weas takien a1 the balance sheel dale

The Cormpany has been sancioned workleg capltal e from banks or finoncal instuticng on the

‘hatts of sesutity of ourent asssts, the quartsrly nalums or stgtemaats fiist by the Company with stich

harks of liraneml rstitutions se mageesran with Hooks of soooums of Company.

The Canmparny maniains s books ol Account In giscmonic mods and thass boohs of actounis e oo-
cg=aibla In Indis st all im=a [ usee 10l LNT software for maintsining fis books of accounts. Data for
thase sattware are backed up on dally batis on sefyvers Imﬂh:l i Indu.ai l'EqL.ﬂTltd under Rile 3% of
Campanivs {Aocaunts] Rulss, 2014

The Ennrpiﬁ]rhils -used] ootunling suftivare for malntamiog it books of pécaunt, which has a feature

ol tecarding audil trall (et log| Tacility and (e same has oparated roughcut the-year for all releven!
Iransactions recordad in thesnfiwase

Ttm feature of recording audit i (edit fog) fachity was not enabled b the databivss leval jo log
any dlredt dpta chanpes: '
The leature of remdding sudit trall (edit log) faciity wes nol enabkold for cariain Lblas of the
upplication laysr of Ihe-accounling software-used for mamtainnpg pooks: of acequntselaling fo
Renanue and Recawables, Purchases and payabkes and Fayrol;

the atthorised priviloged usar(s) had rights ta neale cianges 10 the audil il eatune However,
= edil bois lar changes made-1o the audil lmil featume wers not available, and hance, we ars
unabie 1o determinge whathar changes o the sudit trall feature ware mada duting the year

Cankagtiomly, the Company s unabi o commean whisther there wessany nsiances al (he-
audit el oo bding iampered with

An'pErour epar of svan dEle stsched

FerBSALCo LLP

For &t on sehall of the Board of Direcioie ol

Charamd Aceoannniy SEDEMAC Mechatronics Limited
Firm Rogisiraton Mo, 101 24B0W- 10022 (Formerly known sz SEDEMAC Mechatranics Private Limited)
. {CIN | LIZ9953KN2007PLC T 24TE)
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g
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